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which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the (mr masket value of
the Property immaately prior to the Jdate of taking, with the balance of the procents paud to Borrower

If the Property o abandoned by Borrower or if after notice by Fander to Botrower that the condemnor offer o make an awarnd
or setthe a clam for damages. Borrower fails to respond to Lender within 30 days of the date of such notice. Lender is authonzed to
collect and apply the proceeds at Lender’s oplion either to restoration or repair of the Property or to the sums sevured by this
Mortgage.

Unless lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or post-
pone the Jdue date of the monthly installments referred to in paragraphs | and 2 hereof or change the amount of such installments.

10. Borrowers Not Releassd. FEatension of the time for paymenl or modification of amortization of the sums secured by thia
Mortgage granted by Lender to any miccensor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such successor

of refuse to extend time for paymeot or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s succemsors in interest.

1). Forbearance by Lender Not o Waiver. Any forbearance by Lender in exercising any right or remedy hereuader, oc other-
wise affonted by applicable Iaw, shall not be n waiver of or preclude the exercise of any right or remedy hereunder. The procurement

of )nmurance oc the payment of taxes or other liens or charges by Lender shall not he a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage

12. Remedies Cumulative. All remedies provided in this Mortgage are Jdistinet and cumulative to any other right or remedy
under this Mortgage or affonled by Iaw or equity, and may he exercised concusrently, independently or successively.

13. Successors and Assigus Bound: Joint and Several Liability: Captions. The covepants and agreements herein coatained
«halt bind, and the nghts hereunder shall inure to, the respective sucvessors and awigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereofl Al covenants and agreements of Borrower shall be joint and severa) The captioat and headings
of the parsgraphs of this Mottgage are for convenience only and are not to be used to interpret or define the provisions hereof.

14 Notice. Any notice to Borrower provided for in this Mortgege shall be given by muling such notice by certified mail
Adblressed to Bocroamer at the Property Address stated below_ except for any notive requised under parsgmph 18 hereof to be given

to Borrower in the maoner prescribed by spphicable Iaw. Apy motice provaled for in this Morigage shall be deemed to bave been
given to Borrower when given in the mannes designated herein

15. Uniform Morigage: Governing Law: Severability. This form of moctgage combines uniform covenants for naticoal use and
aoa-uniform coveoanta with hmutsd xanistioss by junslution to coastitute a umform seounty instrument covenag real property.
This Moctgage shall be governed by the taw of the junsition in which the Property is located In the event that any provision or
clause of this Mostgage or the Note cnoflicts with applieable law. such cooffict skall not affect other provisioas of this Mortgage or
the Noute which can be miven effect without the ¢onflizting provinion. and to this end the provisions of the Moctgage and the Note
ste declared to be sexersble

16. Borrower's Copy. Bocruxer shall be furnished a cooformed copy of this Moctgage sl the time of execution or after
recociation hereol

17. Tronsles of the Property: Assumption. If all or any pant of the Property or an interest therein is jold oc transferred by
Bocrower without Lander’s prioe written coasent. exc<luding (a) tRe creation of o hen or eacumbrance subnalinate to this Mortgage.
() the creating of & purchase mooey sexunty interest (e househnhd apphances, (e) s trmasfer by deviwe, descent or by operstion of
Ism upon the death of a jount tenant or {d) the grant of any beaseboll interest of three years oc less not oxotaining an oplina o
purchase, Lecdder may, at Leader's apion, declare all the sums seaired by this Moctgage o be immahately due and payable. Lender
Gall bave wused sueh option to sccelerste if, price to the sa’e o tranafer. Lanler wnd the person to whom the Progesty is to be
il o transfreewd reash sgreement in writing that ths credit of ich parson is satisfactoey ¢ Lansder and that the interest payable
na the snms weured by this Moctguge shalf he at such rate as Lender shall raprest. M Leader has muved the optinn to accelerare
pewswiad n this parsgraph 17 and if Bocromer's Soccesior in interest has exsqutad 3 wniten asumpting agreement accepled in
writing by Lender, Lotuler aball melnsse Barvower fmm Al ohhgations npdee this Mactpuge andd the Note.

If Lander murrcises suzh ngting to aenlerate. Lagder shall mail Baerowee noticn of aceelacation in axcoolnes with pangraph 14
hesené Surh natier shall pentule A gariad of ant Tem than 33 daxs fzom the date the antior is mathed »ithin whirk Bocrower may

pay the sums Pecinrwd B If Bocrmwer faily 05 pay stk sums pene to the stpursting of suth pansd. Leasder may, withnut further
antice ne demand oo Bocmwer, 1avolts any remeries pasmitted by parvgrsph 13 Rerenf

Nox-ITxtrorm Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided wn parageaph 17 hereof, upon Borrower's breash of any
envenant or sgreement of Bocroxer in this Mortgage. inelwiing the covenants to pay when Jue any sums sexured
by this Mortgage. Lender prior to seeelerstion shall mail rotice to Botrower as provided in psragrsph 14 hereof
spexifyang: €11 the breash. 420 the astion cequired to cure such breach; 130 a date. not less than thinty days from
the Jate the oot o matlod to Boroxer. by bbb sreh breach mast be caned. andd (4) that failure to cure such
heearh oo or befooe the date spevified n the aoftier may msult in arveleeation of the sums secuned by this Mort-
gage ansd sale of the Poopenty If the breack is not cured or: or before the date specified in the natice, Lender at
Lendur's nption may Jeviare all of the sums seeuret by this Moctgape to be immediately Jdue and paysble without
further demars! arst mnay foreclose this Mortgage by policial proceehng Lender shall be entithe]d to collect in such
procesling all eapences of foreslonnre. incleiing. but ant Limited to. reascnable attocney’s fees. and eonts of doen-
mnentary exvience. abstraets anod utle reports, all of whick shall be additional sums securet by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithatanding Lender’s nenzleration of the vums serurnd by this Mont-
gage. Borrower shall have the right te have any proceedings begun by Lender to enfocee this Mortgage diseon-
tinzedd at any time prior to entry of a prlgment enforcing this Moctgage if: far Bormwer pays Lender all sums
whih woli he then Jdue ursler this Mortgage the Note and notes securing Future Advances if any, had no
aeveleration: oceurred: iby Botroxer cutes all breaches of any otier vovenants or agreements of Borrower con-
tainesd in this Mortgage: icr Botroxer pays all reasonable expenses ineurres] by Lender in enfoscing the covenants
arsf agreenents of Borrower containesd in this Mortgage and in enforeing Lander’s remedies as proviled in para-
graph 18 hereof. ineluding. but not imited to, reasonable attorney’s fees: and iy Borroxer takes such action as
Lersier inay reasonably require to assure that the lien of this Marigage. Leader’s interest in the Propenty and
Borsosers obligation to pay the sims secuned by this Moctgage shail continue unimpaired Upoa such payment

aned eure by Borrexer. this Mortgaze and the obligations secured hereby shall retuain in fuli forve and effeet ac if
no acexeleratmn had ceeurred.

20. Assignment of Rents: Appointment of Receiver. A« adlitional secunty Lervireler. Borryaer hereby
assigns to Lersfer the reats of the Property. protvind thar Bocrvacer <hall, prior to acceleraton nreler paragraph IS
Fervof of abandontent of the Progerty. have the right to volleet ard mvtatn stch fents as they Bevuee diue and
pray abde

UVron aceeiczation under parmgrapl 18 Ferod o alaevfonnent of the Progarty, Forater 2ol Bue artnled te

e a meatirr apgointod by avonrt o cefer npon, take pomsossion of aned roarage the Procsrtv and racoliver i
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