-

S 1315 "ot ‘348

2. Funds for Taxes and Insurance. Subjcet to Londer’s option urabie paragraphs 1 and 5 boreof Bomawer chall pay 1o bender
o the by anonthiy et sts of proneopal sned infoncst o pasabh uneder the Noroonnn? the Novoas jard e 220 < v thernie
“Fured ) cqual o ot ctaclith of the yearly fates aned e senne Bts s bael may attan prienty over this Morgage ol pround rents
on the Poog erty, of any, plus one-twelfth of vearly poomunn anstallments for hazand itsannce, plus wneetw Hth of yeurly premium
snetalitne nts for mortgage insurance . 1f any, alb as easonably ctiunated smtably and from time to tme by Lender onthe basis of
e it Ol oned Lalis and sasonable catitnates thervof The Funds shall be Le bl an ineneinon the dipasits o acennnts of abick
are insured or guaranteed by a Fodoral or state ageney fGinchiding Letoder of Lenider 15 sueko an institution) . Lepeler shall apply the
Futuls to pay said taxes, aseasmients, ibsuzanes prenaums and ground rents Lendor shall make no chasge for so holling and apply-
ing 1he Funds or senfying and cotapiling said asscssments and bilts Borrowes and Lander may agree in writing at the time of
exvention of this Mortgage that interest on the Funds shall be paid 1o Bornwer, and unless such agreement 13 made, Leader shall
rot be required to pay Borrower any integest on the Funds Lender shall give to Boreower, withaut charge, an annual accountiog of
the Funds shoaing credits and debits to the Funds and the purpose for which each Jebit to the Funds was made. The Funds are
pledged as adlitional secunty for the sums secured by this Mortgage

If the amount of the Funds hebl by Lender, together with the future nionthly instaliments of Funds payable prior to the due
dates of taves, acessments, inwrance premiums and ground rents, shall excead the amount required to pay said taxes, assessments,
insurance premms aned ground rents as they (all dus, such excess shalt be, at Boctower’s option, ¢ither promptly repaid to Borsower
ot rredited to Borrower on nnathly instaiments of Funds If the amount of the Funds held by Lender shall not be sufficient to
[AY Lates, assesents, insurance poomiums and ground rents as thev fall due. Borrower shall pay to Lender any amouat nacessary
to make up the deficiency within thinty days after antice from Lender to Borrower renuesting payment thereof.

Upon payinent in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds held by
Linuler.
If utider parsgraph S hereof the Property is sodl or the Praoperty 1s otherwise arquired by Lender, Lepder shall apply, no later

than unme diately groe ta the sale of the Property o 1ts arpusitian by Lender. any Funds held by Lender at the time of applica-
tion as x credhit againat the suns seeuresd by this Mortgage.

3. Application of Payments. Unless applicable law proupdes ntherwise. al payments receiveld by Laader under the Note and
parsgraphe Uand 2 heeeof shali be apphed by fander first in pavment of amaunts payable to [rader by Borroaer undec parsgraph

2 herenf, then to inteerst payabls on the Note and on Futnre Advanees af any. aned ther to the pnaaipal of the Note and to the
pancipal of Futiire Advances if any

& Chaiges: Lieas Bocrower shall pay all taves, asesments and other rharges fines and smperitions attnbutable to the
Progeety shirh may attan a panaty over thin Maoctitngs. and grouned rents, f anvy. a2 Lendee’s ngtion in the manner provided
unter pargraph 2 Reteod oc by Bocmwer malung paymear. when e duestds o the payes thersol Bocromer <hall penmptly
furnish 1o Lender all nolices of amounts due under this pazagragh, and ip the event Botower shall make payment diuectly,
Borower shall gromptly [urnoh to lender revipts evplenang sach payments Bottower shall promptly discharge any Len which
has peeity over this Mactgage, peovled, that Botrnwer <halt a0t be tepured to shiwharge any such hen s loog as Bosroner shall
agree in wnting to the paymeat of the ohhgatina secured by sich len in 2 manasr asceptable to Londer. or shall in good faith

rottent such [wn by, o Jefond enfrrerment of su-h Len in. bt pencesdings whizh operate o pervent the enforcemant of the lien
oc fotfestisre of the Progernty e any pazt thegenf

$. Hozord [nsarance. Borrnaes shall keep the impeovements row sxnting ne bocrafier arectesd cn the Progerty insured against
hro by firs, hazands in-Doled within the term Sententnt roverye”. amd such other hagends as Lateder may require and in such
amounts and foe seh periods as Lesder may repuen. peovided. that Lander shall ant eequire that the amount of sich coverage
paceesd that amount of coxerage requirnd ta pay the sums sevured by this Mactigage

The insurancs arnme peosvhog the inmuranse shall be chosen by Bormarr subijact 1o approsal by Lendee ;. peovoled, that such
appeasal shall not Fe unrenwnably withheld AlF premmms o insueaaee polines shall Pe pawl at Lendes™s optinn in the manner
pensulnt undee paragraph 2 kecvaof ac by Bocrower maluag payment. when dus. disestly to the insiranes CArring

Al insurancs goliows and renewals therenf shall ke in foem wreptable to Leader and shall inchode A standard moctgnge clanse
i faune of and in focm wreprable ty Leadee Leador shall have the nght to hobl the polies and recewady thareof, and Bormwer
shalt peompthy furnish to Lensder all easwal antires and all recwipts of pavl preminms Ia the event nof loss, Bocnwer shall give
peampt antiww tn the Lnsuranee earrier and Leadee, and Londer may make pomf of Inm if oot mude peomptly by Baocower.

Vabwo Iruder 1l Bocrnwer othersee ares 1n snung. wnsunaer proesds shall Be applied to restocatios ne repair of the
Progerty damaped. peasndnd awh cestonation o mpur o ernanmually feanble and the secunty of this Mactgage is not thereby
inpaired I ek reszneitinn o tepwe o Bk venanmaally feashb ne f the wamnty of this Moctioge ol be mpairnd, the
A peoeverds shail Fo appiied to the sums weured by thee Macttage, 300k the evess 1f any, pasd to Bacrower I the Pmgerty
s Abandnard by Bocroaer ne if Bocromsr fuls to rexgoad to Lroster within 32 dags after antee by Lender to Bocrmwer that the
\nsiener rarwe fers to st 3 rbuemn for inourange Begefits, Londer o authoaost tn eolleet and apply the insuranree pootends at
Lrnder's npting sithee 1 cvstacating oe repair of the Pmperty oc to the sums senucnd by thus Moot :

Uabwe Leminr and Boeromer athersuw agoe v wnting any sk agpleation of posmesds to paotpal shall oot extend or
pomtinte the B fare of the maathly mstaliments eeferrod tooe pasagraphs 1 ani 2 hucwof oc shange the xmaannt of sueh wnstall
riee 6.

If um et paraariph 18 becend the Pongerty us arpuned by Leadne Alf night tithe anvd watecest o Boacovaer 10 oA @ any nnrance
poritres Al 1 1t 0o the poreneds Racenl (o the exean of the sums swvucnd br s Moctgage immedately porc o 2ieh sabe ce
acprmunny tvhiluag froar dungge to e Posgerts pone 1o the al ne anguatog shall paw e Leobr

6. Preaerration aad Maintenance of Propecty: Levsebolds: Cosdomigiunt.  Foctiamvr shall lep the Progerty i o] repair
amsd shall 0ot germet ve vommit waste wmpardwat, oc Jetenncston of the Prigerty aad dall cmply mith the pevasions of aay
bease. tf thes Morrgugr = oa & basebobl I rhs Mactgage o o0 2 madbmamm sat, Bocrower shadl perfomm all of Bocoser's
sbhpaueas andvr the Bevlimtmn of mtdmmnnm o moaster Lewd the by hvws sl cegulntons of the woadomiamim project and
ettt al Joeniiminents

7. Protection of Leader's Security. [f Bocrowve [als to perfoem the rovenants and uovements contunsd in this Moctgage, oc
i an¥ actinn we povvebiag 1 commenent 3heh masenadiv advets Toadbec’santeiess i the Progecty, inchpling, bat oot himitad to,
counent Soounb, iwicrney, conbe vafocorment, 3¢ Arfangmients oc provenhiogs insolviag a baakmpt or devedrat, then Fatider at
Lemdvr’s opton, upea Sntone o Bocrowmer, max ciake such eppramaves. dhindeire avh wima and ke wirh im0 a3 8 oevrsary o
protet Lemudrr's interest arbuhing, but ang Lomited o Bobairwownt of crasoaable attoensx’s fers and eatry ugoa the Property to
make repairs Aay anoanrs dobacsed by betsles pursaat to the pasagr aph 7. mith intsors theervon, shall bevnme »bliucaal adebe-
viinwas of Hoscrumes seuiieed by this Mectpage Unless Burrowes st Leader agree to other terms of payment, sich amounts shall be
payadle npoa ontie from Lendker to Baerowes toyesting payment therend, and shall Baar wnteoest from the Jdate of Joburement at
the rite stafemd 1 the Note unbms payment of mberest at sich rate aoudl be woatruy to applvable [aw, in whirh avent sich

amurunts shall bear mnterest a8 the highest rate parmpmble by applrable hie Nothuag eotsned n thie paragraph 7 shall rergaie
Lea:dee to tncnr any expetse oc &> any st boervunder

& kspectioa lender max male oc cuswe 8 be made reasoaabd eatnes upoa anl wagectivas of the Progerty, peovsbad that

Lembes shall pre Bocromer podoe paroc to any awh msgecimn speafying resweshle cuon theevfoe rebated to Lember’s interest in
the Progerty.

9. Coademnation. The proceeds of aay amard oc clum foe damages et o coaseueatial, i cusarsctma with any voad~maa-
s e wther akiag of the Propesty. oc part theseof. oc foe conveyaaer m Lra of elemnation, arv hereby asagani and shall be
sand Uy Tender

o the wxent of 2 tubs! taling of the Progerty, the proveeds shall b appled to e spme wounsd by thin Moctge, with the
enorm, of any. pan? to Bocromer In the wvest of a parta! taking of the Frogects ualrs Boeromer il Tealve cthermus agree 1
ot theoe shali e apg bk o e suns sviced by thes Moetauer sk posgectnn wf the §roeveds o oo e’ e that oogonise
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