1315 - 308

TO HAVE AND TO HOLD b and singular the suid premnes unto the Mot e, s sncomsorns and s
forever.

The Mortgagor covenants that he is Tawfully svized of the premises herenubove desenibed in fee simple
absolute, that he has good right and lawful authority to sell, comey, or encomber the same, and that the prom-
iscs are free and clear of all liens and encumbrances whatsoever. The Muortgiagor further covenants to wargant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mortgagor and
all persons whonsoever lawfully claiming the saine or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as wodificd or extended by mutual agrecment in writing,

2. That this mortgage shall secure the Mortgagee for such further sinms as may be advancad hereafter, at the
option of the Mortgagee, for the payment of taves, insuriance  preminis, public osessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans. adv ances, readvances or credits that ay
be made hereafter to the Mostgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanceld shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, nuless othenwise pro-
vided in writing; and the lien of this mortyaye securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness sevured
hereby, and without affecting the rights of the Mortgawe with respect to any secursity not eapressly released
in writing. the Mortgagee may at any time. without notice or consent, make any agrecment extending the time
or otherwise altering the terns of payment of the indebtedness seured hereby.
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5. That he will kevp all immprovements now existing of hereaiter erected npon the mortgaged property in
good repair, andd, in the case of 3 constiuction loan. that he will continue ostruction until completion without
intermption. and should ke Fail to do sn. the Martuiges may. atits option. entes upon said premises, make what-
ever reprs are necessagy. incuding the completion of any Gantiiction work undlerway, and charge the expenses
foe such repars or the completion of such construction to the mortzaze debt

6. That the Mortgagre mas pojuite the maker. oo ueker ne endosee of any indebtedness secured hereby to
carey hife insnrance tipon hamnaelt in 2 sum sutficient to pay AlE snms sewure! by this mortgaze, designating the
Mostgager as benefoiary therecdl and upon failuse of the Mortzagor te pay the premiums therefor, the Most.
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% That he hareby avigns all the rents, issues. and poofits of the mottizazed premises from and after any de-
fault herernader, and shoul? lexal proceedings be instituted pursiant to this instramwat, then the Mostzagee shall
hose the right to have 2 reverser appuinted of the rests bosues. atud pesBos, who, after dnlucting all charges and
eapeines atteraiing sulh preceniiings and the ruecution of Bas trust as recviver, shali apply the residue of the reats,
issties, aiud peofits. toward the pasinent of the debt wanred hereby

9 Thit at the optien of the Moctzagee, this moetgeze shall bevome dre and pavable focthwith if the Mort-
wadoe shall cinney away siid mextoaged premises. oe i€ ther tivle shall becuae sested in any other perwna in any
tranner whibocser other than by death of the Moctzazoe, oo i the catr of a cunastruction Losn, if the Moctgagor

shall perztit wurk ne the poect to bevome and remain intersuptnd foc a peried of Bfteen (13) days without the
written cotsent of the Mortg e,
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