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ance premium charge of vne per contum (17 of the arisenad piinepad aoount thereod, enoept it

C

A that feme it s ansured under the provisiens of the Natwna! Housey Aot e andl g vt

PRSI T I SRR RN T ?unl:
the wdjusted premum exceed the aggregate amount of presium charges which aoald have been sl bt the saont
gage has continued 1o be insured until meturity, such piscent to be applicd By the Mortapes wyon s chlpation
1o the Secretiry of Housing and Hrbun Development un account of Duilgafde Insulbanoe

) Thut, together with, and in addition to. the monthly payvients of poncipal and eterese jroen bl under the
terms of the rote secured heteby, he will pay to the Mortgigee, on the first du of coch month until the said note
is fully paid, the following sums:

(i) An amoont sufficoent to prosvede the hobler heresf math funds ) pay the nent mofly.o insaiai v piemiem tf thas inateu-
ment amd the note scoured hereby aree insuted. or @ monthly charge in licw of a ro rhpagye mvafadoy pevineam i they arre
hoeld by the Sevretary of Housaing and Urban Desvlopment, as fofl as:

(D I and so toag 25 said note of éven dute and this instrument ate nsuzed of sre feinsuzed wider The provisiens of the

Natisnal Housing Act, an amount sufficieat 8 svoumulste in the hamnds of the holfer cne £1) sontin priae to sty due

date the annual morlgage msurance peemic 0 wnder to provade such holder witlh furnds to pay such prermaum 1o the

Secretary of Housing anid Urban Developmaont pursuant t) the Natonal Housiny Act, as amended, sndapphioatle

Regulations thereunder, or

N M and so lung a3 said note of even date and this instramen? are Feld b the Seventary of Housing and Urhan Des
veluprent, & monthly chargs an Yien of 8 mortyagse insufenoe pror
taelfth €1 12) of ac-half (7)) per contum of the averaye
into ave ount delhinquencies or proepaynoents,

umo whivh shall he inoan ameunt equal toone-

notstambing talance due nothe note computed Apth ot taking

thr A sum equal o the ground reats, of any,. neet due. plus the premaans that will aeat becume Qe amd payable oo poleges
nf frre wnd cther hazand msurance Conering the mortpayed property, plias taes and asses<ments neat Jue on the roetgaged
property ol s eslizatest by the Mortgapee) less all sums altvads pant therefor divided By the astter of renths toclapse
before e i3 = nth peror to the date shen suck ground rents, presiums, taves, ard assesaments aili become Jdelinguent,
wick s 5o b held By Moetgagee wmn teis® te pay sutd ground rents, premigame, taves, and spevial assesiments; and
ce ALY pasrents ~mentiaed in the tae ey eding subsections of thas paregraph aned all pavments ) he made under the nate
secured Bereby shall Be ahled together and the aggtegale wm ount theevof shall Be patd by the Maortpagor eas month i a
single paymient 1o b applied by the Mortpuger £ the Tolloamng ttems i the onder set [ a3 M
{1 peemium charges unler the o afract of nsuren.« with the Sectetary of Housing and Urkar Deseloprment. or menthly
charge ant beu of mertgage Insarance premium), as the Case ey Le;
(M tatedl apevial assesaments, five and o rher Rarant insurende gremiims,
HI} ini=cest .o the aote secursd herebs, wad
AV amotizaty o of the pancipal of sarnd note.
Any delicieney tn the amonnt of ans suck agpregate monthly pazment. shalll unless male yuad by the Moactgagae porde to
the e Jate of the neat <gch payment, consiiuie an ewent of Jdefault prifer this marlpage. The Mortgagee may collect 2

e
trare chazge” 00T 1o wnvea? tay Cents (2er Far va k dotlazr 181 of vark s ment moec than Filteen 1SY days ux arrears o

cower the enird ¢xpease mvolued i Raniling Jdelingient paymients

3. 16 the total of the payments made by the Mortgagor under (b of paragraph 2 peeceding shall evceed the amount of pay-
ments sctually made by the Mortgagee for tanes 00 a3scsiments oe insuranie premiums, 33 the case may be. such encess. at the
opticn of the Mastgagee, shall be credited on subseguent payments to be made by the Moctgagor, of refunded 1o the Mortgagos.
If. however. the moathly payments made by the Moctgagoe under bt ol paragraph 2 preceding shall not be sutficient o pay
taxes and sssessments and insurance pecmiums. when the same shall become due and payable. then the Morggagor shall
poy to the Moslgagee 21t emoual Becessaly to make up the defictency, oa of Before the date when poy ment of such
taves, assessmenls, of msurence premiems shall be due I a2 any time the Mottgagor shalitender to the Murtgagee,
in sccocdance with the prooisions of the note sevurel heteby. futl puviment of the eatize mdebledness represented
thereby . the Moetgages shetl, 1a computing the amount of such indebtedness, credtt tor the acccunt of the Moctgagoe
oM payments made under the provisions of af puragtaph P Rerent which the Mortigagse Bas not tevome whligated
to pay to the Secretar, of Housing and Uthan Deeeloprment, amd wy Balance semeining o the funds wecumulated
under the peottstons of 50 of paragraph 2 Recect

B cheere xhedl Be o debacis under aay of the provisioas of this
moctgage rsulting in o public sale of the premises comezed Rereby. or if the peogentv s ntherase acquired after
defalt, the Vot iagen siall applv, ot the tine of tie coamenuement ot sk procendings, e at the Time the pooperty
is otberaise acquieed. TR bulence then tomaining oo he buds accuneieted uodeg ea o of paregraph X peecediag. as
s crends? agarnst the amount of principed then femaining unpard under the sote sevared Rereby. amd shall peopetly
wlrust way pavments which sholl hawe bueen ande undes 2200t pretadsnph 2
ToTham Be !l poen ol feaes assesaments, owater fates sad ofier goreinmental 0F Sunicipal chaerges. fines.,
ot impesiniens, for o which prosision Des nof Deen mle Bererstetore, wend e slefoult therend the W
& s

DALt TaY Ay
the soeme. und that he sl promptls deliver the oftivial meceipts thorefor to the Mortgegee [ ke Motgagor tails

T make ant peeTeats peowided Tieorm s sedfion v gan ofhe pulmenis 106 Lates, aiSesiTeals. of the e, the
Mot g guer e potte THE SaTe, witd ellniims Son purnd il

{ Berar 1atesest at the rafe st fooll inthe note sewunsi Reoeds

Erop thes Sate of such wiianoe ami <

3 TRt Re mill Erwp fhe premises 17 ot el ooder wad cvaditiin e tRen wre now el ol ot commet ¢e ges
-

mrt s Kt Thezevd feasomaDle aemar wndd fear vicepted

f The Be all Keep The IDpioteTents 208 eXishag of Retcaller wreciad oo e mottgaged poeopety asured as
may be pegurred foum Tune fo Time Bo the Mortgager agarns? [0es ba frre andd oiher fasraris. casualites ond contin-
genctes 1 wuch ameents and for suck penneds oS mas Be orequised by tie Woetgages wmd wrll pun peomprly, wien
due. 4av peemiums on such nsurance pronasion fue paement of whick Ras aot been made Reseinbefors A sy
amce saall Be carned 11 companies approted by the Mocigagee and the policres and cenenals thezeof shall be Reld
by the Mortpagee nd have aitiched thesete [oss paseble Lladses in Lo of aud i flrm o avcepfadie to the Mot

gogew  [n esent of Loss Mormgaeger el e s dnate notive B omarl

T the Mortaages, who man meke poof of
B tsntence Company ¢ oooemmed s
T make funment e ~uck Doss diretly to fhe Moarllagee prsTeaed of S tRe Mortdegor ol Moetgadew pontiv, ead
iasutance proceeds. o any patt thetend, man be applresd by rhe Mot
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Lowgs il mob maefe promptiv Mot gugrr, ol mereln autBonneed ond e ted

igadee at s ophiva epler o the seduction of
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he ndebtedness herebs sevuted or B the restoralion of repast of the

: Tamaged I ewent of Toreclosure of
this moitgege oc othaer trenster of title 1o the Moctguged propesty in ealinguisfiment of the ndebiedness secued

ace poles then o tacve shall pass oo

hereby. ! right, titie ond mters st of the Morigegor i ated o oann ons
the pyrchiaser 9t granize
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T That Re Reredn essigas ol fRe memts, tscues. wnd geafits of the murtgeged premises tom ened atter sy de-
fault Bereonder, wmd should legal proceeditgs Be imsnitoted pursent oS imafng nends then 32 Woretgadee shail
have the right fo Rave o recenes appointed of tRhe teats, 1S3ues Poocofits, ke, after deducting allchunges aad
expenses otteading suck proceeiings wad the executmn of hre trist as revenern shall spply the zesilue of the
terts, tssues, vad profits, tosesl e parment of the Jedt socuzed Rerehe
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