at that time it 1s insured under the provisions of the National Housing Act, he will pay to the Mottgapee an insur
ance premium charge of one per centum (1) of the onginal poncipal wmeunt thereof, except that i ne event shald
the adjusted premiam exceed the apgregate amount of premium chiorges which would hive been panable af the mort-
gige has continued to be insured until maturity, such payment to be applicd by the Mongagec upon ats obhipation
10 the Secretary of Housing and Uthan Development on account of mortgage insurence.

2. That, together with, ond in addition to, the mounthly payments of principal and intereat payable under the
terms of the note secured hereby, he will pay to the Morgagee, on the fust day of coch month until the s:iad note
is fully paid, the following sums:

futl An amount suffictent to provide the holder heteof with funds to pay the next mortgage insurance peemium Lf thes instrg-
aent ond the aote secured hereby are mnsured, or o monthly chorge (in Heo of o mortgays insurance prezuamn) if they are
held by the Secrvtary of Huusing and Usban Development, as folloas:

(N If snd 3o tong as said note of even Jdate and thes instument are insured of are reinsured under the provisiens of the
Natiunal Housing Act, an amount sufficient to asccumulate in the hands of the holder wne 1) moath prisr to its due
date the snnual mortgage insuiance premium, in order 10 provide such holder waith funds to pay such premium to the

Secretary of Housing and Urtan Develupment pursuant to the Nativnel Housing Act, as amended,

and apphicable
Regulatieas thercunder, or

U I and so lung as sand nute of even date amd this instrument are held by the Secretary of Housing and Utlan De-
velopment, a moenthly charge tin Livu ol 3 mortyage insurance premaum) which shall be in oan samount vgudl to wne-

kil (17120 of one-halfl 193 per centum of the ave e sutstanding balance Jue ca the note «onputed without teking
into accvun! definguencies of prepay ments,

fhe A sum equal to the pround reats, if any. next due, plus the premiums that walt acet become due and payable on policies
of fite anul vther hazard msurance covering the mortydaed property. plus tates end sssessments neat Jue on the morgdaged
pruperty (oll as estimated by the Mortguyeed less wll suirs alrvady patd thesefor divnded by the number of nionths toclapse
before e ¢ 13 month poist to the Jate ahen such groond fnoats, premiums, taxes, and sssessments Wl bevome delinguent,
such sums 0o he held by Mortyave 1 trust to pay ~and ground rents, premiums, taves, and special assessments,; and

ret Al peyrients mentizacd o the txo precediog suborctioas of this patagraph and all payments 1o be made under the adte
sevured hereby shall be wdied topgvther and the aggregate amaunt theresf shall be pend by the Mottgagor vach moath 1 a
single puyment b be applied by the Mostpagee to the follyaiag items in the order set forth:

(1) premaum charges under the contract of insuran e with the Secretary of Housing and Urban Development, ot manthly
charge tin Dieu of mortgage 1nsurence preminm e, o the case may be;
(I tarnes, spevtal assedsments. fire and other Racand mnsurance gremiums,
ITE: interest or the no fe sewgeed Rereby, and
IV emotieation of the peincipal of sani oote,
Any deficrency n the amuunt of any such agpregate ooathly payment. shatll, unless made guod by the Muortgagor priag to
the Jue Jate of the peat such payment, Costituty an esent of default under this mortgage. The Mortgagee may collect a

e

late charge® ont to ewcend twn cents (200 for each dollar (81) of each pavment more than filteer (13) dass in drrears
cover the oXTza eapante nsclued i handling delingient paiments,

3. 1f the total of the pay ments made by the Morigagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for tanes o assessments o¢ insusance premiums. as the case may be. such excess, at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, of refunded to the Moctgagor.
if. howexee, the monthly payments made by the Moctgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance peemiums, when the same shall become due and payable. then the Morggagor shall
pay to the Mcrtgagee any amount necessary to make up the deficiency, oa or before the date when payment of such
taxes. assessments. o¢ insurance premiums shall be due. ¥ at any time the Moctgayor shalltender to the Mortgagee.
in accocdance with the provisions of the acte secured hereby. full pavment of the eatire indebtedness represented
thereby. the Moctgagee shall. 1n computing the amount of such indebtedrness, credit to the account of the Hoetragor
all payments mude under the prouisions of ro of picagtaph 2 Recewt which the Momtgagee Fas not become obliguted
to pay to the Secretary of Housing «nd Urban Deselopment, aad anv bulence remaming in the funds accunulated
undee the peosistons of (5) of puragraph 2 hetenl.  If there shatl Be o defuulr uader uny of the peovisivas of this
mactgage resulling o & public sale of the premises covered herebyv. o if the propeny 1s otherwise acquited after
Cefault, the Motpagee shall upplv. at the fzne of the commencement of such procendiags. o ot the time the propesty
is othermise acquited, *he bulance then reoning in the fuads acvumcioted undee t5 ) of patagraph 2 peecediag. as
a credit against the amaunt of prncpal then cematming unpaid under the note sevured heteby, and shall peopesly
wdiust say posments which shall have been made under A2k of paragruph 2

4. That he wibl pas off taxes. assessments, wales tofes, and other gosvinmental o municipal charges, fines,
ot mpusitioas, foc which peonisioa has aot Been mude Remeindefore, and i defeclt thereol the Mottgagee may pay
the same. and that ke wall peemptiy deliver the official receipts theereioe to the Mocgsges I the Maostyagoe fails
to make any purments peosoind foe im this sectioe o any other pazmeals e texes. assessments, of the like, the
Maetgagee may pat the sane wnd all sums so par<hull bear mrerest 37 the r2le set tocthinthe mite sectred hembs
from the date of such wlvanos wad shall b secuoed by thrs motgage. -

-5 Thes he #E kewp e poemises 12 o o ocder and coadiion as they ate mow and wil aot commir oc pec-
it any waste thcreof, teasocable meur and tear exceplad. : : : ‘

6. That ke sall keep the 1mprovements now exnsting o heresfler voected oa e morigeged poopenty tasured as
mav be tequired from time to hime by the Moctgigee agaast liss By fize wnd other Besands, casualites and contin-
gences in suck amoeats wad for suck penads o3 moay Be tequiced bu the Mostgagee wad wll pay prompily, when
due, 0% PECMIUTS ot Such tasusence provisien fo¢ pusment of which has oot been made hersiadelore. AR wsue-
ance shall be carned tn campuntes appeoswd by the Mactguger acd the polictes and renewasls theceof shall be feld
by the Mortgagee and have aitached therete loss puscile clauses in favoe of und 1a form accepladle to the Moct-
gagee. In event of oss Mostgeges aabl ive immadzate actice bi masl to the Morigagee. wio may make peoof of
loss if oot mode promprly by Murtgegor wnd vach masuraadce compuny coacetad s Becebs authwaised and duected
to make paiment boe such [oss directls to the Macigagee mstesd of to the Moctgagoe and Moctgegee jomtly. and the
insutence proceeds. o¢ any past thereof, mux be applied by the Mortgagee at its oplme eitie: b e nedaciion of
the tndebiedness Reteby sevured 0f o (Re restotaltnn of repuir of the pouperty damaged  In event of foceclosare of
this wottgage of other transfer of title to the Moctgaged pruperty 11 extingusshimnent of the adebtedness secured

Reteby. all nght. title and mtecest of the Moctgagee in aad to sy msusence policies then m force shall pass to
the purchoser oc greaiee.

7. That Be hetedy assigas M the tents, tssues. oad peofits of the moetgaged premises from wmrd altes aay de-

-,

sult Reeruader. und shogld legel procesizmgs Be ristituted peisient 10 this astrirent, therm the Wortgagee >Xuli

e

»

vave the frght 1o huie o recerner apporinted of the renls, isaes, and profits, ki eltes deduanmg wllchorges aned
expenses attending such procewdings and the eneculon of his @
tenis, tssues, o profits, Toserd the pacront of G deb? swvuzed

et oas tevviaer stall oppiv the e stluw of the
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