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l«ﬂ)E,!,ITf(z JERAL SAVINGS AND LOAN ASSOCIATION

,»” U ¢ & f/ GREENVILLE, SOUTH CAROLINA
l

“ODI{:IC:\IIO\' & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aceount No.-- . o ot~ s
COUNTY OF GREENVILLE

WHERFEAS Fidelity Federnl Savings and Loan Asscciation of Greenville, South Carolinn, hervinafter referresd to 8z the ASSO-

-, executed by - o o

-E—r—g—'}klin Enterprisesl Inc‘v e ee e mmeee e oo - in the original sum of § 50)00‘):.0,0,,__ hearing

interest at the rate of - __l'l_j._l_'i_g____ e and sevured by o first mortgage on the premises heing known as

___L_Q!;ﬂ@? HOIly Tree_ Plantation e «-+v - - - which i3 revonded in the RMC office for
Greenville County in Mortgage Book . 1297 R . PARE - 72? -~ -, title to which preperty is now heing tranzferred
to the urndersigred ORLIGOR(S), whe has (ha\'e) agreal to n.s:ume sabd mortiee loan and to pay the Lalaree due thereon: an

WHEREAS the ASSOCIATION has agread to said transfer of owrership uf the mortigaged promises to lhe OBLIGOR and his
assumption of the portgage oan, provided the interest rate on the balance due is ircrensed from - - -

e e T8t @ pREZENL
rate of . ... .‘.‘_ine_-_ .—.-%%, and ¢an bte escalated as hercirafler statel,
NOW, THEREFORF, this agrecment made and erterad into this zst.h day of . June . 197..(! -, by and tetween
the ASSOCIATION, as mortgagee, and .. 900N G, Hinds and Carolyne C. HWinds = =~
as assuming OBLIGOR.

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknow!wiged, the undersigned parties agree as follows:

(1) That the luan Ealance at the time of this assumption is $ 501000 .00__ ~% that the ASSOCIATION is presently increas-

ing the interest rate on the balanew to ——— —— __ 7L, That the OBLIGOR agrees to repay sl obligatim in nionthly inszallments
of S—-—-‘—l’l~~‘~7w e — ¢2¢h with payments to be nppﬁe‘l first to interest ard then to renaining principal balance due from month to
month with the first monthly payment being due . Ju‘-y [ 1 l e vy 1 74

{2) THE UNDERSIGNED agree(s) that the afuresaid rate of interest on thm ohi: e H ion may front time t time tn the discretion
of the ASSOCIATION be increased to the maXinium rate per annum permitted ta ke chargenl by the then applicable South Carvlina

lax. Pruvilel however. that in o event shall the mavimum rate of [ntervst exceod - nine tg ¥ per annum on
the balanse due. The ASSOCIATION shall semd written notice »f any incrvase in intersst rites to the E:m: kroan abivess of the
OBLIGOR(S) and such increase shall become effective thirty €3) days after written rocice & mailed. It s farther agreed that the
monihly instaliment payments may be adjusted in proportion to ireremants ln-. interest rales to allvar the oblization to be retired
in full in -Lbslanﬁtalb' the same thme as wonll harve cocurrend pnor > any esemlation in inTerest rate.

(3} Shoubl any installment payment beconte due for a perivdd in exoese of (152 fifteen Jdays, the ASSOCIATION may collect a
“LATE CHARGE™ nol to exces! an amount nqu:uj to five per centum (570 of any such past Jue inszallment payment.

{4 Privilege is reserved by the wbligor & make ablitioral paynients on the prizcipat balanve assumed pooviling that such pay-
ments. ircluding oblixatory principal paynents do ol in any twelse $12) nrnth pering be xinnieg ot the anniversary of the assumption
exewerd twenty per cenfum 12070y of tRe orfinal prinvipal balaree acuaned, Furthee pricilege tt regervesd to pay in exeess of twenty
per centume 20950 of the original prineipal balanew assumes] gpon pagpient to e ASSOCIATION of a premiint evual to six (5)
months intered? on such exwwds amaunt compute! at the then presailing rate of interest according te the terms of this agreement
between the undersigned parties. Proviled, Rowever, the entire balanes may be gaid in full without any a.biitional premium during any
thiety €:00) lay notice perind after the ASSOCIATION has jgiven written notice that the inferest rate is ts be esealatad.

§3» That all terms and eonditions as et oat in the note and mortengee shall continge in fll forve. except as nuodified expressly by
this Agrezntent.

(5> Thae this Agreemant shall bind jointly and severaliy the succwssors and asdgns of the ASSOCIATION and OBLIGOR, Ris
Rairs. sttvessors and assipns,

IN WITNFSS WHEREOF the parties hereto kave gel their Rand: armd seals this ZSth day of - Chune I'L'L?‘l—.
€, FIDELITY FEDERAL SAVINGS & LOAN ASSOCIATION
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CONSENT AXD AGREEMENT OF TRANSFERRINC OBLICOR(S}

In ernsiinrating of Fuielity Feleral Savings and Loan Avsndatioe’s wngent tx the s .mman.wn satined aboze, arnd in further
evasi -‘uras:-w of Qo Jallar ($1.000, the D ipt of wn wh is "-erebp avhnowwdeed T ider, :1-» nndersigunedés) as teansfezzing OBLI.

GORSy o hereBs consent by the termy of tals Modifieatioa and Rssumpiion o .wn A aspwe G Be bound hb.ut&b,.
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Teanderrize OTLIGORIS)
STATE OF SOUTH CAROLINA ) ]
PROBATE p; - .
COUNTY OF GREENVILLE) Fidelity Federal_Savmgs &
Pgrs.walﬂ wared Before one the gndersigzol iy punde cothk thal isrke caw- Franklln nterprlses, Inc'_
by 1its u [y authorized officers and John G. Hinds & Carolyne C. Hinds

sigm, s=al and deliver th-e f-oreq:mrx .\rreqm»mf.ﬂ amd that forhe with the other 3ubsenhimg witmest wi
SWORN o before me this

tnessad the exevytion tE'er.:Gf.

25th .. of .June 1. 14 p -
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Notaty Piblie f3e Soath Carclina .
My comaiission expines: (J. o -
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