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To Have aANp T0 HoLp, all and singular the said property unto the Mortgagee, ita successors and assigns forever,

The Mortgagor covenants that he is lawfully 2eizad of the premises hercinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises sre free and clear of all liens and encumbrances whatsoever except aa
herein otherwise revited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsocever
lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebledness evidenced by the said note, at the
time and in the mancer thercin provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the asmount of one installment, or one hundred dollars ($100.00),
whichever &s less.

2. Together with, and in sddition to, the monthly payments of principal and interest payable under the terms
of the note sevurel hereby, he will pay to the Morteazer as teisstee (under the terms of this trizst as hereinafter
stated) on the first duy of exch month until the suinl note s fully paid:

(s) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire anid other hazand insuranee covering the mortgagad properly, plua taxes and assessments
pext cue on the moctgagead property (all a3 estimated by the Mortgagee, and of which the Mortgagor is
ratifed) less all sums already paid therefor divided by the number of moctis {o clapse before coe month
peior to the date when such ground rents, premiums, taxes and assessmients will become delinquent, such
sums to be held by Mocigsgee in trust to poy said ground rents, premivrms, taxss and special saessments,

(b) The aggregate of the amounts payable pursuant fo subparagraph (a) and those payable on the note secured
Bereby, shall be paid in a single payment each moath, to be applicd 20 the following items in the order
stated:

(1) taxes, special sassessments, fire snd other barard insursace premiume;
(1) intervst oa the nole securad kereby; snd
() axsetinmtica of tbe peineifal of said note.
Any definizney in the amount of sueh sggregate moathly payment, chall, usless made good by the
Moctgigoe prior to the due dste of the next such payment, wwastituts an event of default under this
mortgage. At Mocigaga's option, Mortzagor will pay a “late charga™ not excexling four per
centum (45%) of any installment wh2a pald more than fiftzen (15) days after the dus dats thereof,
to cover the extm expens? involvad in handhing delinqueat payments, but such “late charge’” shall
rot be payable out of the prucenls of any sale made to satis{y the indebtedness secured heredby,

unless such procecds are suificient to discharge the entire indebledness and all proper costs and
expenses secured thereby.

3. I the total of the paytaents muade by the Moctinigor under (a) of parazeaph 2 preceding shall excenl tha
amount of payrments actually niada by tha Mortoacme o3 trstee for taxss o assisstrents of instranca preminms,
as the case may be, such excess shall be ecnditel on subsegieat paymants to be tmale by the Mortgagor for such
items or, at tho option of Mostgagee as trustes, rasy be refun-dal to the Marteazor. If, however, such monthly
payinents shall not be sutficient to pay such items when the same shall becorre due and payable, then the
Moctzagor shall pay to the Mortzazee a5 tristed any amonnt nacessuy to rake up the deficiency. Such
psviuent will be mude withia thirty (39} days aftee written notice from the Mortzagee stating the amoint of the
deficieney, which rotice may be given by ravil. M at say Gze the Mactoazor shall tender to the Mostiazes, in
gounnlanes with the provisions of the rote sceured Rereby, full pavient of the entire indebtednoss representad
thereby, the Mortgagee a3 trustew shall, in computing the arwount of suoh ndeltnmlress, erudit to the accnunt
of the Mostzacor any crelit balince remaining nnder the provisians of (a) of paragzraph 2 hereof.  If there
shall be a default under any of the provisions of this mortgase resultisig in 8 public sale of the preniises cavered
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