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To Havz axp ro HoLp, all and singular the said property unto the Mortgagee, its successors and aasigns forever.

The Mortgagor covenants that he is lawfully seized of the prernises bercinabove described in fee simple abeclute
(or much other estate, if any, as is atata] Lercinbefore), that ke has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and cliar of all liens and encumbrances whatsoever except &3
herein otherwise recited. The Mortgagor furiher covenants to warrant and forever defend all and singular the

premises g3 bervin conveyed, uato the Mostgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thegeof.

The Mortgagor covensnts and sgrees a3 fcllows:

1. He will promptly pay tte principal of and interest oa the indebialness evidenced by the said note, at the
time and in the manzer tEerein providsd. Privilege is rezerved o prepay &4 aay time, without premium or fee, the
entire indebtedn:ss or any part ttercof Lot b:ss than the amount of ore installment, of cae bundrad dollars ($100.00),
whichever i3 less.

2. Together with, snd in sddition to, the monthly payments of principal and interest peyable under the terms
of the note sevtired hereby, Lo will pay to the Mortoyree as trustee (under the terms of this trust as hervinafter
stated) on the first day of exch month until the said note & fully patd:

(8) A sum equal to the ground rents, if any, next due, plus the premiurcs that will next become due and payable
on policies of fire and oiker bazand insurance coveriog the mortgaged progerty, plus taxes sod asmessments
pext due oo the mortgaged property (sl as estimated by the Mostgagee, and of which the Mortgagor is
potified) less all sums already paid therefor divided by the number of mounths to elapee before cne moath
peior to the date whken such ground rects, premiums, taxes and essesvmieats will become delinquent, such
sums to be Leld by Mostgagee in trust to pay said ground reats, premiums, taws and spevisl assessments.

(b) The egregate of the amo:nts paysble pursusat to subparsgraph (s) and those payable on the pote secured
Lerey, shall be peid in & single payment esch month, t be applied to the following items in the order
stated:

(1) tsxes, special assesements, fire snd other bazand insurance premiums;
(1) intervst ca the pate securvd keredy; sod
(m) smactizatioo of ke prineipal of taid nole.
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At Morigazee’s oplion, Mortgagor will pay a “late chargs” not exceading four per
centum (4%%) of any installment when paid move than fifteen (15) days after the due dates thereof,
to cover ihe extra expense involved in bandling delinquent payments, bat such “late charge” shall
not be payable out of the proceeds of sny sale made to satis{y the indebtedness secured bereby,
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expenses secured thereby.

3. If the total of the paymeats made by the Mortgsgor under (s) of parsgraph 2 peeceding shall exceed the
amount of paymeats sctually made by the Mostgagea ss trustes for taxes o assessments OF insunineed premiums,
a8 the caso may be, such excess shall be credited onsubsequeat paymentsto be made by the Moctgagor for such
items or, at the optioa of Mortgagee ss trustee, may be refunded to the Morstgagor. 1f, however, such monthly
payments shall not be sufficient to pay such itemis whea the same shkall become dus and payable, then the
Mortgagor shall pay to the Morigszes ss trustes any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after writlen notice from: the Mostgagee staticg the amount of the
deficiency, which notice may be given by mail.  If at any tine the Moctgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured kereby, full paymeat of the entire indebtelness represe ated
thereby, the Mortgagee as trusteo shall, in computing the amount of sich indebtalness, credit to the acenunt
of the Mortgagor any credit balanes remaining under the provisions of (a) of parsgraph 2 herenf. I thera
shal be a default under any of the provisioas of this mestgsgs resulting in o public sale of the precises eovered
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