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‘To HavE axD 10 HoLp, all and siogular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hervinatove described in fee simple absolute
(or such other estate, if any, as is stated Lervinbefore), that he has good right and lawful authority to a:l), convey,
or encumber the same, and that the premiscs are free and clear of al} liens a0l en:umbrances whatsoever except as
herein otherwize recited. The Mortgagor further covenants to warraet and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, from and against tha Morigagor and all persons shomsoever
Ianfully claiming the same oz any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtaizess evidenced by the said note, at the
time and in the mancer thercia providad. Privilege B3 reserved to prepay at any time, without premium or fee, the
entire indebledn<ss or any part thereof not less (han the amount of one installment, or one hundred dollars ($100.00),
whichever is lesa.

2. Together with, and in addition to, the monthly paymenta of principal an4 increst payable under the terms
of the note securvd Lereby, e will pay to the Mortonree as tristen G lor tho tocias of this trist as Berrinaftee
stated) on the ficst day of each month until the s.0d note is fully pail:

(2) A sum equal to the ground rents, if any, c2xt due, plus the premiums t218 will next become due and payable
on policies of fire an'd cther hazand ins irmner covering the morigoox i property, plus faxes snd ssccssments
rext die on thr mortgegnd progerty (o1l a3 estimated by the Murigug0e, 2ad of which the Mortgagor Is
potifed) Tag all aurms alveady pall thivefor diviled by the 2umber of oz ths to clapee before oae month
peor to the date shonsuch ground rects, premiums, taxes 2o f casasn ints will become delingient, such
gurs to be Eeld by Mortgagee in {rst o pay zadd ground rents, pronioza, taxes and apecial asessmenta,

(b) The sggyegata of the amounts payatle pursuant to subparagruph fa) and thase pavahble oa the nota secured
hereby, zhall te paid in & sicgle payment each month, to ke eppilad to the following iterus in the crder
gtaled:

(1) taxes, special azseanmonts, Ere end other hazard icsurance premiomas;

(11) interest oa the pole secured kereby; and

(111) smortization of the principal of sald note.
Any definicney in the amcunt of such aggregsta moethly paymeat, shall, unless male good by the
Mortgagor prior to the dus date of the rext such paym-nt, c:nstisu'e an event of default under this
wortgage. AL Mortgagess option, Mortgagor will pay & “lata charge”™ not exceading four per
centum (49%) of any installment when paid more than Efteen (15) days after the dus date thereof,
to cover the extra expense invoived in handling delinquent psyrments, but such “late charge’ shall
not be payable out of the procen!s of any sale made to sailsfy tha indebtedness sceured hereby,
unless such proceeds are sulficient to discharge the entire inJ:btsdness and all proper ccsts and
expenses secured thereby.

3. H the total of the payments made by tha Morteazor under 3) of parsraph 2 preveding shall excend the
amount of pavrnents actuslly made by the Mortoszee as trwstee f0r taxss 0F wsscneiaents or insurance prerui imns,
as the case may Le, such excess shall be cradited onsulsequent parniants to be iate by the Mortgagor for ssch
items or, at the option of Mortgageo as trustee, inay be refundal to the Morteazor, IF, however, sush tionthly
payrients shall not be sufficieat to pay such iteins when the sarie sill Lecsie dia and payable, then the
Moctgagor shall pay to the Mortuoasee 85 toustes any amaint pevessary to make up the deticiency. Such
pavinent will be s de wittin thinty 0 days Teownttennatio foon b Mant s seastating the wos st of the
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