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forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove describad in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsvever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever Lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner thercin provided, or as mxxlified or extended by mutual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sems so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebteducss secured
hercby, and without affecting the rights of the Mortgages with tepoect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terins of payment of the indebtedness secured hereby.
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3. That he will keep all improvenments now existing or hereafter erccted upon the mortgaged property in
good repair. and, in the ease of a constsuction toan. that he will cantinie wnstniction until completion without
interruption. and should he faiil to do o, the Motgagee mav, at its option. enter upon said premises, make what-
ever repatins are necessary. including the completion of any onitruction work nnderway, and charge the expenses
for such repairs or the completion of such construction to the mneteage debt.

6. That the Muortgagee may revuire the maker. oo nuker or endoner of any indebtedness secured hereby to
varry life insurance upon himselt in s sum sutficient to pay all sums secured by this mostzage, designating the
Mostgagee as beneficiiry thererf, aned upon Dilure of the Moctgizor tn pay the premiums therefor, the Mort-

Zagee may, at its option. pay siid premiums. and all suns snadsancead by the Mortgagee shall become a part
of moctgage debt.

7. That, tugether with, and in additina te, the moathly pay ments of principal aned interest payable under the
tesins of the note secured Rereby. hie wilk pay to the Motz wiee, na the Best day of each month, until the indebted-
ness sevured herchy is paid in full, 2 sum ejual to cae tanlith of the annaal taes, public assessments and insur-
anwr preminms, as estinated by the Motzagee, and, on the Fitlure of the Moctzugne to pay all taves, insurance
preminms and pablic assessinents, the Moctgagee may at its optiva. pav said iteaws and charge all advances there-
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5. That he hereby assigns all the rents, issues, and pooits of the moctgazed peemises from and after any de
fault hereunder, and should legal procevdings be instituted parsuant to this instrument. then the Mostgagee shall
have the right to have a veceiver appointed of the rents, isyues, arad peofits, who, after deducting all charges and
expemes attending such procendings and the exeuntion of his trest as receiver. shall apply the residue of the reats,
tssues, and profits, tossard the pavinent of the debt secsred hereby.

Y. That. at the option of the Mortzagee, this moctgaze shall becowe due and pavable forthwith if the Mort-
gagor shall convey away said modtgaged peemises, or if the title shall becume vestal in any other person in any
manner whatsoever other than by death of the Mortzazor, or. in the case of 2 construction lan, if the Moctgagor
sheal] permait weck on the pooject to bevoate and remain interrupled foe a period of Bfteen (13} duys without the
written consent of the Moctzazee.

[0 It is agreed that the Mostzagor shall hold and enjoy the peemzes above convesvd until there is a default
undes this mortwige oc in the note sevured heseby. It is the true meaning of this instrument that if the Moct-
gayer shall fully pesform all the terms, eoaditions, and enverunts of this mertigage, and of the uote seaured hereby,
that then this mortgaze shall be utterly null and void: otheewise to remaine i full fuece aned vistue, I there s a
defanlt in any of the terms. coaditisos or cosenants of this moetgage. v of the rte sevnread bereby, then. at the
ugRion of lhc’.\!.xb.{.rgu‘, all wirns then oming by the Moctzsgne to the Mudtzilee shall brvuene immadiately doe
andd pavable and this mertzage may be foceclsed. Shouht any legal procealings be inmtitutes? for the foreckoinre
of this meetgige o shoukl the Moctzagee Fecore 2 party toany it invelsing thiv Moetizize or the title to the
peemises descsibal herein, or sheald the debt sevired Boreby o any part thereof be pliad in the hands of an
atturnes at Law for eolles tion by suit or otherwise, all oty aied expenses inonrrod by the Moo ctzavee, anel a2 resen.
+ble attoenen’s fee, <habl lhwnt-:;mn Bewve dine wrsd pavable pronedntedy oo oo domand, at the ootiva of the
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