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furever.

The Mortgagor covenants that he is lawfully scized of the premises hereinubove described in fee simple
absolute, that ke has good right wnd lawful authority to sell, convey, or encuinber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsvever. The Mortgagor further covenants to warrant and
forever defend all and singulur the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whounoever liwfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner thervin provided, or as nuodificd or extended by mmitual ayrecinent in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanaal hereafter, at the
option of the Mortgager, for the payment of taxes, insurance premimns, pablic assessinents, repairs or other
Purposes pursnant to the covenants herein, and also any further kans, advances, readsances or credits that may
be made hercafter to the Morntgagor by the Mostgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that a1l sins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on deand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pasment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect o any security not expressly releasead

in writing. the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or utherwise altering the ternins of payment of the indebtedness secured hereby.
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6. That the Motz may roguire the maker, conaker oe creloner of any indebtedness secured hereby to
carsy hbe invirance npes Banself i a sum sufficient to pay oll sums s nred by this mertgage, designating the
Mostgager as benefiorny therenf, and. nwpon failure of the Maoctgacor to pw the preminms therefor, the Mort.

gagee may. at its nption. pas said premiums and all siins s achvanced by the Mortgagee shall become a part
o mostzage debe,

7 That tagether with, and in addition to, the monthly pasients of principal and interest pavable under the
terens of the note securad hereby, he will pay to the Motz agee. o the Brst day of cach msath, until the indebted-
ness secrired heeeby is pasel i Bull 3 sum el to one twelith of the anceal taves, public assessments and insur-
anece preminms, as stumated by the Maoctzazee, and. oo the fainos of the Mortzazor to pay all taxes, insurance
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S That he hereby asiins all the cents, issues. and prefits of the mortzized premises from and after any de-
frult herenindes, and should Tewsl proceedings be instituted parssiant to this instrument. then the Mortgagee shall
Bave the nght to base @ recviver appointed of the rents. tsvins, aned peefits, who, after deducting all charges and
cxpeibes atlefsiing such poocenlings aral the exevutivo of Lis trust as revenver, shall apply the residue of the rents,

tostes, aied proBls, toward the pavment of the debt sevired bereby

4. Fhat, at the option of the Maortragee, this mortge s shall bevome due and pavable forthwith if the Mort-
ot shall cuaney away said morteazed premises, o if the title shall beconie vested in any other persoa in any
manner whitwawer cthee than by death of the Morteazos, o, i the Case of 2 comstiuction ban if the Mostgagor
sEall perrait wock on the project to bevome and remain btersupted for a perind of ffteen (13} davs without the
written Oxoent of the Mortcagee.

I0. It & ageed that the Morteazor shall keld and en:oy the preises above convevedd until there is a default
trader this sortaze or in the note secured hereby. It is the true meenine of this instrument that if the Mort.
auoe shull fully petform Gl the terms. conditicns, and covenants of this moetzage, and of the note secured heseby,
that theor thiv nooctzaze shall be utterdy null and verd, otherwise to remain in all foece aned vittrne, I there is
Jefanlt in any of the terms. conditions or covenants of this mocteage. or of the note sevired heseby, then, at the
vption of the Martragee, all wnins then owing by the Motz igor to the Maoctzagee shall becume immetiately dne
ated panable g this mertcaze may be foreclosed. Should any ol procesddings be fnritited for the foeedboanre
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