TO HAVE AND TO HOLD ull and singular the said premises unto the Mortgager, it suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encuinber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreviment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as mav be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswrance preminns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be mnade hereafter to the Mortgagor by the Mortgagee, and for any other or furthee obligation or indebteduess
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
tights of the holder of any intervening licn o encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebteduess secured
hereby, and without alfecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee inay at any time. without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured Lereby.
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3. That he will keep all improvements now existinZ or hereafter erected upon the mostgaged property in
good repair. and. in the case of a construction foan. that he will continue construction unti! completion without
interruption, and should he fail to da sn, the Mortgazee may. ot its optine. enter upon said premises, make what-
ever repairs are necessary, including the completion of any winstruction work underwiy. and charge the expenses
tor such repairs or the emnpletion of such wastruction to e mortg e debt

6. That the Mortzazee may tojuire the maker, cotuiber or endorser of any indebtedness secured hereby to
carey life insnrance upon hunself in 2 sum snfficient to pav all sunws secuest by this moetgage. devipnating the
Mortgizer as beneficiary theseof and upon failure of the Mattzazoe te pay the premiums therefor, the Most-

gagee puy. at its option. pav said premiums. and all sume s advanced by the Mortgager shall becune a part
of mostzage debt.

T That togethes with, and in addition to. the monthly pasncnts of principul and interest payuble under the
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ance preminms. as estinuited by the Mocteagee, and, on the Fuluze of the Mottzagor to pay all taves, insurance
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S. That he hereby assigns all the rents. issues, and p:ofits of the mostzaged peemises from and after any de-
fanlt herennder, wred shoald leval proceedings be institnted puricant to this instiument, then the Modtgagee shall
hive the right tn have a reveiver appointed of the rents Disnes, ardd poofits, who, after dedu-ting all charges and
erpemes atteneding such peocevrdings and the executinn of Lis tnat as receives. shall apply the residne of the rents,
issues, and profits. toward the pavinent of the debt securerd hereby.

9 That, at the option of the Moctzazee, this mortgase shalf becvone due and payable focthwith if the Mort.
waogne shall conmvey away said mortzaged premises, or if the title shall becuate vestad in any other person in any
enner whatwnever other than by deuth of the Moctgazor, ce. in the cese of o ovestinction un. if the Motzigoe
shuldl permit wurk o6 the project to bexome and remain interrupted for a pesind of Bfteen (15) daws withoat the
written (oosent of the Mottgazee.
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