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To Have AND T0 HoLp, all and singular the said property unto the Mortgagee, its suecessors and assigna forever.

The Mortgagor covenants that he is lanfully seized of the premises hercinabove deseribed in fee simple sbeolute
(or such other cstate, if any, as is stated Lercinbefore), that he has good right and lawful authority to sell, convey,
or encumter the same, and that the premizes are free and clear of all lieas and cncumnbrances wha'soever excepl as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and zingular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mor*gagor and ail perscns whomsoever
lawfully claiming the saume or any part thercof.

The Mortgagor covenants and agrees as follows:

1. He will prompily pay the principal of and interest on the ind:bta!ress evidenced by the said note, at the
time and in the manner therein provided. Privilege is rezerved to prepay at any time, without premium or fee, the

entire indebtednesa or any part thereof pot liss than the amount of oze irstallment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of pri..cinal and inferest payable under the terms
of the note seonred Lereby, he will payv to the Mortzazes as touston Con-lap the teams of this et a5 hereinafter
stated) on the first day of each v r\'h until the seid note s fully ok 1.

(s) A sum equal o the ground rents, if any, next due, plus the preminms that will zext become due and payable

on polivies of fire and cther hazant inyimnce covering the niart zagal property, plus taxes and aszexsments

r.mt dus on the mo::g:z.g-ai pm perty (all ag estimatad by the Ms.c',s rzee, and of which the Mortgagor fa

potifed) b all aimas already pol thembor divided by the noiniter of racnths to clapse befors one wonth

prur to the Jare when mucth grouod ren's, poemiums, tavsg o ! sae w23 will beccme d2linguiat, such

suras 10 e beld by Mostgagee Intrst 2o pay sabd grows d ponts, ool taxes and special assessments,
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(b) Tha eggregale of the amaunts payatle purmant to subparsgeaoh (a) and these payable on the nole tecured
kereby, shall be paid in & single pejyraect each wonth, t be appiced fo the following itenis in the onder
stated:

(1) taxes, special sscesemen's, £re and other bazard insurance premiums;

(1) intesest ca the note securnd kenby; and

(1} saortization of the piingipal of said pole.
Any defniency in the amount of such azgrezate mouthly paymoent, shall, ual:es mais good by the
Moctzagor priot o the due date of the next such payment, cocstitute an eveat of defwiit under this
mortgage. At Morlgager's optian, Mortgagor will pay a “Iate charge” not exceeding four per
centum (4€%) of any installment whe :n paid more than fifteen (15) days after the duas date thereof,
%0 cover the extra expensa inveivad in handling delinguent pa""e..ts, but such “late charge’” shall
not be payable out of the prucenls of any sale mada to sarisly the indebledness sxcured heredy,

taless such proceads are suthcieal to discharge the entire indebiedsass and all proper costs sacd
expenses secured thereby.

3. 1f the total of the pavments made by the Mortpazor under (a) of pargraph 2 preveding shall excond the
amount of payrients actually male by the Mart e as toustae for tavss oc xn: 30nent3 OF INSuraned pramlymns,
8s the case may be, such excess shall be condited onsulsequent pazrasnts to ba riale by the Mortgagor for such
items or, at the option of Mortirages as trustes, ray be refun-ied 3 tha S!u. toaor. I however, such monthly

paymients shall not be sulficient to pay stch fteris when the sarne slall bamos Jua and pay: uble, then the

Mottzazor shall pay to the Mortgazee a3 toister any amount f'.ﬂl.'nf".f.iif}' to maka up tha detil t_m*}' Such
pavment will be mede within thirty (30) daysafier written r.»::?-:»? foarm t'- PN s tarine the wrgiat 0[ tha
deticiency, whish rotice may begiven byl Hatany tre il 3-’ ML T R '! tenelep t-)t ‘!,:‘. __',,.ae in
sooocdsnce with Lepmm‘rsoﬂ‘ar;!ew'.ui‘ cpehiy, {.LI prvotintof e e :E:af:’-:":-i: e reptasinted
thereby, the Moctgazee as trustee shall, i conputing the amoine u‘ sl i“ s "".-‘vasz, it the aoenint
of the Morteioor any coedit balizee Ten SR i ’»*r the proviii=s of 74 ‘f screph 2toocafl H U e

ehall be a default uzder soy of the provisizns of v Asmorlgegere dting inag Ties ;I-.\ of the press i envered
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