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Asn it on,
STATE OF SOUTH CAROLINA, }
i
COUNTY OF GREENVILLE

SOUTH CAROLINA

WhEREAS: Vernon M. Wilson and Jennie Hilson

Greenville n of
County , hereinafter called the Mortgagor, is indebted to
Collateral Investment Company

» & corporaticn
organized and existing under the laws of Alabama , hereinafter

called Mortgagee, as evidenced by a certain promissory note of even date Lerewith, the terms of which are incor-

srated herein by reference, in the principal sum of Twenty-One Thousand Five Hundred Fifty and
Iﬂ.)['l()(] """""""""""""""""" Dollars ($ ¥] »950.00 ), with interest from Jdate at the rate of
eight & three"four‘thfpt-r centum (3'3/ 4c7) per annum until paid, zaid principal and intercst being peyable
at the office of Collateral Investment Company, 2233 Fourth Avenue, North

in Birmingham, Alabama , or at such other place as the holder of the note may
desigrate in writing delivered or mailed to the Mortgagor, in manthly irstaiiments of One Hundred Sixty-
Mine and 81/100---------cccccrcccunun- 1 Uers {2 169.8) 1, ocommenaing on the frst day of

July

, 19 74, and continuing on the £t day of each month tLereafter until the principal and
interat are fully peid, except that the iinal payment of principal and interest, if not sconer paid, shall be due and
payable on the st day of May ’ .

Now, Kxow Art Mex, that Mertgagor, in consileation of the aforesai? 0k8 and for betler securiog the
payizent thereof to the Martzagee, and also in consiileration cf the further sum of Trree Ilars (835 to the Mortgagor
in hand wel! and tndy paid by the Mortgagen at and before the soalog and vislivery of theve proseats, the receipt
whereof is Lereby achnowledged, has granted, bargained, sebl, assiznad, and released, and by these presents dees
grant, bargain, s1l, awign, and rcliase unlo the Mortgagee, its successors and assigns, the following-deseribed
preperty situated in the county of Greenville s
State of South Carclina;

A1l that lot of land with the buildings and improvements thereon, situate, lying and
being on the south side of Anglewood Drive, near the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot No. 170 en plat of
Section 11, Sheet 2, WESTX00D Subdivision, recorded in the RMC Office for Greenville
County in Plat Book 4-F at Page 45, and having such metes and bounds as shown thereon,
reference to said plat being made for a more complete description.

“The mortgagor covenants and 2grees that so long as this mortgage and the said note
secured hereby are guaranteed under the provisions of the Serviceman's Readjustment
Act of 1944, as amended, he will not execute or file for record any instrument which
imposes a restriction upon the sale or occupancy of the mortgaged property on the
basis of race, color or creed. Upon any violation of this undertaking, the mortgagee

may, at its option, declare the unpaid balance of the debt secured hereby immediately
due and payable.”

“The mortgagor covenants and agrees that should this rortgage or the note secured
hereby not be eligible for guaranty or insurance under Servicemen's Readjustment Act
withir 90 days from the date hercof (written staterent of any officer or authorized
agent of the Veterans Administration declining to guarantee or insure said note and/
or this mortgage being deemed conclusive proof of such ineligibility), the present
holder or the note secured hereby or any subsequent holder thereof may, as its option,
declare all notes secured hereby immediately due and payable.”
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