TO HAVE AND TO HOLI) all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the pren.
ises are free and clear of all liens and encumbrances whatsvever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedues evidenced by the said note,
at the times and in the manner therein provided, or as mndified or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further suns as may be advanced hereafter, at the
option of the Mortgagee. for the payment of taxes, inswrance premimns, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, rewdvances or credits that inay
be made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

1. That he will keep the improventents now existing of hercafter erevted on the mostvsed property inswred
av may be regnired from tne to time by the Morteagee against Toss by tire and other hozardss casiabtios and
contingendcies inostuch imonnts andd for sl porods as wray Be reguined by the Martaagee and will pay promptly,
when due, any preminms on el insoraws provisiom for payment of which has not been nude hercinbefore. Al
invnzance Sholl b carried i comnaedes appreccd By the Mogteeger ad the policies s peoewals theprof Jhail
bes heled v the- Mortuages e Bove attaddid thereto o parable Clies mfavore of and in fonm acceptable to
the Mortgazee, e event of Toss Mortzagor will give immediate notice by pail to the Morteazee, who may make
peoof of loss B et e prompthy by Mortzavor, sud each inmranee company concerned is horeby anthorized
anel dhirected to make payment for s loss depectly to the Mortzacee instead of o the Mosteazor and Mostzagee
Pty ] B tnrance procvedhs oe oy prert thereob sy e applicd by the Maztaagee at its option vither ta the
redee tion of the indebtodie o hereby wcnrad or o the reostoration or sepain of e propesty desoged. B event
of forevlonnze of thiv otz or other tansfer of tithe to the Mortzazed propety in eatinanishment of the
pnede dedliiess secured hereby, o) giche Bt and meterest of the Mottaezor in and to any imsramce policies then
in force shall pass to the purchaser o vrantec.

5. That he will keep all improvements now enisting or hereafter erected upon the mortgaged property in
good repais, and, in the case of a construction loan, that he will continie construction until completion without
interruption. and should he fail to do so, the Mortgagee may, at its option. enter upon said premises, make what-
ever repairs are necessasy. including the completion of any constuction work underway, and charge the expenses
for such repairs or the completion of such construction to the moctgave debt.

5. That the Mostgagee wnay require the maker, comaker or endorser of any indebtedness secured hereby to
caury life insnrance upon Limself in 2 sum sufficient to pay all sums sexured by this nortgage, desiynating the
Mostgagee as pencficiary thereof, and. upon failure of the Mostgagoe to pay the premiums therefor, the Mort-

Zigee may. at its option. pav said premiums. and all sums sn advanced by the Mortgagee shall become a part
nf mactgage debt.

7. That, togzether with. and in addition to, the monthly payments of prineipal and interest payable under the
tentns of the note seciired hereby, he will pay to the Morteagee, on the it day of each moath, until the indebted-
ness securesd hereby is paid in full, 3 sum ejual to one-twelfth of the anutal taves, public assessments and insur-
ance peemiums, as estimmated by the Mortzagee, and. oo the Lithire of the Mortgaygor to pay all taves, insurance
peeminms and pablic assesnuents, the Mortgagee may at its ogtion. pay said items and charge all advances there-
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5 That he bereby assigns all the rents, issues, and profits of the moctgaged premises from and after any de-
fanlt hereunder, and should leval proceedings be instituted pursuant to this instrument, then the Mortgagee shall
kave the right to have a receiver appointed of the rents. isviiex arxl profits, whe, after deducting all chasges and

experoes attending such pooceedings and the exevution of his trust as receiver, shalf apply the residue of the rents,
tsyues, and proGts, toward the pavinent of the debt secursed hereby.

9. That, at the optiva of the Mostgagee, this modtgage shall bevome due and payable forthwith if the Mort-
agvr shall wonvey away said motgaged premises, or if the title shall beoyne vested in any other person in any
niunnes whatweser ther than by death of the Mostgagor, or, in the case of 3 construction loan, if the Muodtgagor

shall pennit wurk oe the progect to become and remain intermupted for a period of fifteen (15) days withouat the
written consent of the Mostaagee.

10, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mestzage or in the note sevured hereby. It is the true meaning of this instrurnent that if the Mort-
gazoe shall fully pesfocm all the terms, coaditivns, and venunts of this mortgae, and of the note secured hereby,
that then this meetizoze shall be utterly null and void; otherwite to rennin in full fuece and virtue. If there i a2
debault in any of the terms, conediticns of covenants of this mortgage, o of the rote seunred hereby, then at the
option of the Moctgagee, sl sums then owing by the Moctzugoe to the Mostzazee shall become omediatedy due
aned pavable and this meetzage may be foeechned. Shoakd any ksl proceedings be instituted fos the foceclosnre
of thiv mortgage, ve shoukl the Muodtagee beoome a party to any suit involving this Moetzaze or the title to the
premives dusaribed herein, o6 shoghl the debt secured hereby oe any part thereof be plued in the bads of o
attoenes at buw foe colletion by snit or otherwise, all costs aned eaprnses neurmed by the Motz vove, ared amon
able ateenes’s Beel SFadl thareupoe becutne dine aned pavable inmedidedy o o Jooered st the vption of the
VMoctzagee, s purt of the deb o cred thereby, aned mav be revaered sral ‘\ toad bageroreler,
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