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TO HAVE AND TO HOLD all and singular the said premises unto the Moty ape,

its suceessors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or eucinber the same, and that the pre-
ises are {ree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, trom and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as muxdified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further lvans, advances, readvances or credits that may
he made hercafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall he superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pavment of any indebtedness secured
hereby. and without affecting the rights of the Mortgagee with respect to any scourity not expressly released
in writing, the Mortgagee may at anv time, without notice or consent, make any agrecment extending the time
or otherwise altering the terms of payment of the indebtedness sevured hereby.

Lo That he will keep the improvennents now evistingg or hereafter erectad on the mortiszed property insured
48 may b reguired from tinee to time by the Morteazsee azainst Ina by fire and other hozands. comaltios and
contingencies inosach nonnts and for sich porends as may be reguisad by the Morbazec and will pay promptly.
when duesany promions on b inuraes prosision for prvinent of swhich hos aob been nnde hereindwe e Al
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bee held By the Martaeme s andd haave attachia! therete T perable climes in Favor of aned in birm acceptable to
the Mortgager, [n event of b Mogteagor will give immediate notive by sail to the Morteaoee, who may neke
proof of Tss if pot mads promptiv by Morteaor, and sech insaranoe womiany entveried is hereby anthorized
and dircetel B ke poavient bor seh b directly o e Mgt cree Dnstoud of to the Mortmor and Magtozee
printly, ared the banrance proseeds. or and prert therond moy b epplticd by the Mostzagee at its opiion etther to the
rodinction of the indibeebie < by secnredd oo b e o sgor i or tepaie of the property Jonnezed I event
of forcclonze of this mostoaze or other transter n! tithe to G- Moctzaded prope sty in extinzuishiment of the

incde Btedie se sevuredd Berebs . Gl rizhe, tithe o] interest of the- Mot azoe i aned 2o any inanranee policies then
in force shall pass to the parchaser or grantee.

5. That he will keep al} improvements now existing or herenfter erected upon the mortgaged property in
good repair, amd, in the case of a coastruction loan. that he will cuntinue construction until completion without
iaterruption, and should he fiil to do so, the Mortzayee may. at its option, enter upon said premises, make what-
ever repairs are necessary. including the completion of 2ny construction work underway, and charge the expenses
for such reprirs or the completion of such ennstruction to the tnrtgige Jebt,

6. That the Mortgizee may rquire the maker, co-muker or erulonrer of any indebtedness secured hereby to
carry hfe insurance upon himselt in a sum sufficient to pay all sums secured by this mostgage. designating the
Mostgagee as beneficiaey thereel. and. upon failure of the Medtzagor to pay the premiums therefor, the Mort-

gigee may, at its opton. pay srid premiums, and all sumc so advanced by the Mortgagee shall become a past
of mostgage debe.

7. That. together with. and in addition to. the moathly paymests of principal and interest payable under the
terms of the note secured hereby. he will pay to the Maetziee. on the Brit day of each moath, until the indebted-
ness sevuresd hereby is puid in full. 2 sum equal to one-twelfth of the annual tares, public assessments and insur-
arae prerniums, as estinniated by the Moctavee, and. oo the fulure of the Mostzazor to pay all taxes, insurance
pecmiums and public assesments, the Mortgagee may at its option, pay sail items and charge all advances there-

For tor tha- L1 S AN T o Wb Tl oo bl wron pretoine rols N R R N R TR AR [ $ACT A T YO N

5. That ke hereby assigns all the rents, issues. and prefits of the moetzazed peemises from and after any de-
fanlt bereunder, and should leaal peoceadings be instituted paruint to this instrument. then the Mostgagee shall
have the sight to have a recenner appointed of the rents. issues. anid peobits. who, after dedincting all chasges and
expenses attendding such peocendings und the execution of his trust as receiver, shall apply the residue of the rents,
sues, andd profits. tuward the pavinent of the debt securodd hereby.

9 That. at the option of the Mortzazee, this mortga:ze shall bewsene due and pavable fosthwitk §f the Most.
gazor shall convey away said moctgaged premises. or if the title shall becnene vested in any other persna in any
nunnes whatscaves cther than by death of the Modtgazos, o0, in the cuse of a construction bun, if the Morteagos

shall permit woek o the project to bevome and remain interrupted for a pesiod of Bfteen {15) days without the
written consent of the Motgagee.

0. Tt & agreed that the Mortgagor shall hold and enjoy the peemizes abowe coaveyed nntil there is a default
under this moetzage or in the note sevured hereby. It is the true meaning of this instsument that if the Most.
gaor shall fully perform al! the terms, coaditivas, and coserants of this moetgage, and of the rote secured heseby,
that then this sertgsge stull be nttesly null and void. otherwise ) reonine in full foroe anel sittue. B there is a
defanlt in any of the terms, conaditions or covenants of this mctzage, or of the note seusiend hereby, then, at the
option of the Mortzagee, all yins then osing by the Mortgagor to the Mocteacee shall becoewe immediately due
aned pavable and thic potgage may be foceclosed. Shoukt any lezal procvadings be institizted for the foreclonnre
of this moctgze or syhonhd the Mortzazee bevnaw a sty to any st involving this Muoetzace or the tithe to the
premives dusaribaod hervin, o shonld the debt seaurad hereby or any preet thegeof be placed in the Foneds of on
atteeney at haiw for collection by ynit or otheraise, all conts atel exprerons inenrresd by the Moo soe ansd e con
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