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TO HAVE AND TO HOLD all and singular the said premises unto the Mostagee, its succassors and assigns
forever.

The Mortgagor covenants that he is fawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful autherity to scll, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner thercin provided, or as modificd or eatended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessiments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intesvening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the tenins of payment of the indebtedness secured hereby.

4. That he will keep the impronenments now existingg of hereafter erected on the mortzazed pooperty insired
a3 may be required From time to tine by the Mortzacec azeinst s by lire and other hazards, casmalties and
ontingencies in such amounts and for sach periods as may be reuiced by the Mortgaeee and will pay prompely,
when due_any prominms on sinh insnr e o prnision for payment of which hus not Leen prede hereinbefore, All
snrance shall Bee cerriced i votmpondes cparon sl B the Mostoomee anad the policies aod rooewals therenf shall
b held by the Mostraree and base 2ttacked thereto Toss paaable claes i favor of and in fonmn acceptable to
the Mortavee, bn event of b Mortzazor will wive immedinte nolice by nnit to the Mortsezee, who may make
proof of Tss if nor moeede promptly by Morteezor, and cach imurance company concerned is hereby antharizal
and directed to ke pavment for vach Bs ilpeotv 2o the Morzgizee instead of to the Mozt vaor ancd Mortzagee
fointhy, anel the trsnranee procveds. or any port therent mea Beoapplivd By the Mosrzizee at its option cither 1o the
resluction of the tude btedness hereba cronzed e to the pestonation or sepaiz of the property damagall T event
of Forenlonnre of this mettsen o ather transter ob tele to the Mortoaged propertsy in extingiishment of the
incddebtedness secured hereba ol pahts tithe o interest of the Mottzazor i and o any monrance policies then
in force shall pass to the purihacer or grintoe

5. That he will keep al! improvements now existing or hereafter erected upon the niortgaged propenty in
good repair, and. in the case of a construction loan. that ke will continue comstruction until completion without
interruption. and should he fil to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completicn of any cunstruction work underway, and chasge the eapenses
for such repairs or the completion of such construction to the mortgige debt.

6. That the Mostgagee oay resjuire the muker. co-maker oe ernlozer of any indebtedness secured hereby to
carry life insnrance wpoo himeelf in a snm sufficient to pay all sums secuessd by this modgage, designating the
Mottgegee as beneficiay therenf. and. upon failure of the Mortzizae to pay the premiums therefor, the Mort-

gagee may, at its option, pay said premiums. and all sums o advanced by the Moctgagee shall become a past
of mortgage deht.

7. That. tuzethes with, and in addition to, the monthly pasincnts of principal aned interest payable under the
tesins of the note sevured hereby. he will pay to the Mortzazee. oo the first day of cach month, until the indebted-
ness sewuterd hereby is paid in full, 2 sum ejual o onetuclith of the annual taves. public assessments and insur-
ance premivims, as estinuted by the Mostzagee. and. on the failnre of the Mottgagor to pay all taxes, insuranxe

peeminms and pablic awessments. the Mortgagee may at its option. pay said items and charge all advances there-
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S That ke hereby assigns all the rents. issues, and profits of the ortaged premises from and after any de-
fanit herennder, and shoald legal proceedings be instituted pursuant to this instriment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issnas, and profits. whe, after deducting all chasges and
expemes attencling such peocendings and the evecution of Lis trust as reveives, shall apply the residue of the rents,
tonws, and profits, towurd the pavment of the debt secured hereby

9 That, at the option of the Motgagee, this martgaze shall bevnme dne and pavable fosthwith if the Mort-
gagoe shall conves away said moetgaged premises, or if the title shall becume vestedd in any other persoa in any
nunaer whiatsneser other than by death of the Mortgazoe, of, in the case of 2 ;ostiiction loan, if the Mortzagor
shall pernuit work oa the project to become and remain intertuptesd foc a period of Bfteen (13) days without the
written wonsent of the Moctgagee

B It & asgread that the Mortgazor shall bold and enjoy the premives above enaveyed until there is a default
undes this mocteage ve in the rote sevured hereby. It is the true meaning of this instrument that if the Moet.
gazoe shall fully perfoecm ull the terms, cuaditions, ard eosenunts of this meetzaze, and of the note secured hereby,
that then this roetgaze shall be utterly null and swid: otheswixe to retain i full force and virtue, 1f thete 5 a
default in anyv of the terms, cuaditivns of cuverants of thiz ruoetyage. or of the note sevured hereby, then, at the
vptioa of the Maoctigee, all sums then owing by the Mortiagoe to the Mortzicee shall becnow immedistely due
and pavable sned this mortlage umy be foceclosed. Shoald any leva] proceedings be instituted foe the foceddosure
of this morteize. are should the Murtaigee Fevume a party to any surt involving this Morteace oc the title to the
premies desastbed horein, of should the debt seaired hereby o any part thereof be plaoed in the hands of an
sttoeney at Liw e eoblentran by snit or otherwise, all costs and evpretisns brenzered b the Moetzazee, and prcien.
Jble attienay™s foe shall therenpon bov o dive anad payable vnmedv iy vr e it ot the vptivn of the
VMoctorier, 15 part of the debt < tred thersby, asal ey bBe recvme pad Lnd ‘\ln! Beresizder.
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