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ESCROW AGREEMENT

TAYLORS PENTECOSTAL HOLINESS CHURCH . __Taylors

Issuer City
South Carolina ., (hereinatter called “Issuer™) has by Resolution authorized the is-

State
suance and sale of One Hundred Thousand and no/100 (5 100,000.00 )
AmO:!;T of BONG lesum
Dollars of cight per cent First M“”}'“?}L e ___Bonds, dated May 1,1974

Fust ortgrge or Soecidt Rewtnue

, and being designated Series 1974-A ond

WHEREAS, the Issuer has outstanding against its property indebtedness to

(1) Mrs. Mamc 15 Kay ,_Taylors _, South Carolina | in the original
Rlartgagns City State

amount of Fourtecn Thousand and no/100 (514-00000 ) Dollars,

dated March 16, 1967 , bearing interest at _ per ceat per annum which note

has a curzent balance of approximately 31081358 - (S ) Dollars.

(2) Mys. Eunice A. Basswell, Greenyille, South Carolina. which rote has a current balance of ap-
proximately $13.36793

IT IS NOW THEREFORE AGREED. that the proceeds from the sale of the above de-
scribed bond issue, except for $4.195.00 2 due 1o Security Church Finance, Inc.. Houston,
Texas, will be deposited with BANK OF GREER

Exrom Agant

Greer . South Carolina _ _ ¢hereinalter called “Escrow Agent'') who here-

City Srate
by agrees to act as Escrow Agent and to hold said procecds deposited with it in an escrow account

established for this purpose and that said procecds will be accumulated in said escrow 2ccount
until an amount sulficient (G pay off the balance due on the above listed indebtedness has been
accemulated. When such amounts have been accunelzted. the chove listed indebtedness shall be

paid off in full and any excess amount in the es<row acvount will be dishursed and turned over to
the Issuer at which time this Fscrow Agrecment shafl be tesminated.

If the funds necessary to pay off the abeve Bisted indebtedness have not been accumu-

lated in s2id escrow account by March 10 1973 . the amount acsumulated

LAST TS O Yo.rr
in szid escrow acoount will be transforred by thic Fsorow Ageatinio the lswer’s Interest and Bond
Pay ment Account at BANK OF GREER. Greer. Souii Carolins

Crgimg & pr.‘:.é.l e
established by the Issaer for the repayment of this bord Hsue, at which time this Fscrow Agree-
ment shali be terminated.

If this Escrow Agrecment i termirated by the Fscrow Agent transferring the 2mount
accumuleted in the escrow sccount to ther Bsuee™s Interest aad Bond Payvment Account. then the
Isstrer apzevs. warrants and obiizates sl €0 ssue ik voll letter in povondanee with the terms of the
Resolution authetizing this bonded indebtednes, to the bend holdors owning outstanding bonrds.

The Isvrer further wanoants and oblizetes el (o depasit into s [nterst md Bomd Payrment Av-
count the sdditionsl ameunt aceossary . 1t aay, 0 pay (Fe inferost due oo the bonds being called
in early.

EXECUTER tiisthe _ oD dayof  JUA_C. 197 _in duplicate.

LBank of Greer | - Taylors Penteanial flolines Chunds

ATt ('::n'iinf

Grevr., Souih Careling
h s o e
4 - 4T

2 plus $100.00 for Documentary
stamps.
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