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TRESOLUTION Exir418,+ P .

(Authorizing Honded Indebtediess) aney 1313 ”{-E450
BE 1T RESOLVED THAT ___TAYLORS PENTECOSTAL HOLINHESS CUURCEL_ :

Iuce

TAYLORS , SOUTI‘I_ CAROLINA , (hercinafter referred to as the Issucr) issuc and

interest at the rate of 8% per cent por annum !ngyound_cd .

azatio or Compoundsd

semi-amually for the purpose of __financing construction of sanctuary and educatrional
building

and that a portion of tho rovenud of ths Issucr be appropriated and irrovocably assigned and pledged to pay the

principal and all intezest as the same shall come due, which sums shall not exceed the following:

$ 663.00 per month for 1. year
-3 771,00 per month for 1 - year
$ 879.00 per month for 1 vyear
$ 988.00 per month for 1 year
$1097.00 per month for 1 year
That the TRUSTEES . of the Jssuer be instructed to select and ap-~
00D - E1Gers « Trullees - OFICONS » Steenng Comunilite .

prove, (in consultation with Sceurity Churchi Finance, Inc.) the Paying Agent Bank, the Independent Trustee,
the necessary amount of proceeds to be escrowed, the Jates of the campaign, the date the bonds shall begin
earning intcrest, the amountand type of boad to be placed upon the Treasurcr, and to enter into an agrecment

with Sccurity Church Finance, Inc. for thie preparation of this boad issue, including the type of progsam and fee.

That all of tic necessary instruments and docuineats pertaining to this boad issuc inciuding, but not limited to:
The agreement with Security Church Finaace, Inc.
The Trust Indenture describing the terms and conditions of the issue.
The First Mortgage encumbering tiie Issuer’s real properiy as coilateral for the holder of the boads.
The bonds.

shall be on forms furnished or approved by Security Church Finance, Inc. and approved and completed by an

attomey-at-law retained by the Issucs and shall be signed for and on behald of the Issuer by the following do-

. signated individuals, or their successoss in office, and that these listed Delow are the compiete list of those au-

thorized by the Issuer 1o sign legal documents periaining to this bond issue.

Artihur P. Caaphell Trustee
NaTme Tiaie
¥. M. Campbell " Trustee
Mo Tl
S. G. Underwood Trustee
e - . Thie
In addition to tiie above, the Treasurer, of the Issuer, Jim McManus

Seune of Tressurer
shall also sign the Agroement with Security Church Finanoe, Inc. and all of tiic boads.
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CERTIFICATION

I, the undcisizned, being tie _ secretary of 2 nweciing of the congregation L
R Clitn G SCUETINYS CANGTIILON - GNIE  « Ewidrs - COutib - $RIMEN

duly called under the By Laws or Qrdinsnovs and iwid on the 12 day of May

19 74 | heeoby coriify that upon moiion made and seconded i above Rusoluiion was duly adopicé Dy a

Jnaninous
UREneaTiaus « 275 MRy « 34 1,07, 41,

vote, aad that the abowe is a true and exact copy of tiwe osiginsi of

such Resolution as the samic appeans in the nunuic fecords. s 7
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L Cl)';}’c/B. Sziith, Jr.

ATt Moa-5.C.

Codgte,” " - ittty Cowlch Fuounde, iog.
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