TO HAVE AND TO HOLD all and singular the said premises nnto the Morteagee, its successors and assigus
forever.

The Mortgagor cuvenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority te sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor fusther covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the tiines and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this inortgage shall secure the Mortgagee for such further sums as may be advanced hercalter, at the
option of the Mortgagee, for the payment of taxes, insuwrance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time herealter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenvise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without alfecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement eatending the time
or otherwise altering the terms of payment of the indeRtedness secured hereby.

4. That he will beep the improvements now evisting or hesealter erected on the mortaased property insnred
as may be reguired from tine to tieee by the Mortogves aesainst loss by fire and other hazards, casualtios and
contingencies insuch anounts ard for such periods as may be segquired by the Morteavee and will pay promptly,
when due, any preminms on such itsurane provision for pasoent of which has not been meede hegeinbe fore. Al
insneancr shall be Gereivd ire cotpuanies approved by the Mortzaes and the policies el renewak thereof <hall
be held by the Mortgagee and have attached thereto Tass pavabbe clunes in Baoe of and in form acveptable to
the Mortzazee. Inevenmt of has Morteazor will give imenediate notioe by il to the Mortzee, who may make
prood of loss if not made promptly by Mortwezor il cach e osmpany oosevrned i hereby anthorized
and dirceted to muake povient for vl Fse diveeth to the Mortssree imntead of to the Mortxazor o] Mordugzen
ointly. amd the insurase procesds, or ans purt the ot moy be applieb By Hee Mogtzazer a2 it option either o the

reduction of the indeblodeess horehy svnred or tor the vestoratinn or e nie of the promerty dunased T event
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of forevlmnre of this mestrens or other transfer of tithe by the Moctzveosd properts i extingnishment of the

inelebtednoess secnred hereby Bl bt tithe el interost of the Morhoizoe i aned to any ienranes policies then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter erexted upon the mostgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
intestuption. and should he fail to do so. the Morteagee mav, at its option. enter upon said premises, make what-
ever repairs are necessary, including the compietion of any eonstruction woek underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage Jebt.

6. That the Martgager may revuire the maker, conuker or vtelorses of any indebtedness secured hereby to
asry life insurance upon himselt in 2 sum sufficient to pey all suins sevuraerd by this moetgage, desiguling the
Mostgagee as bencficiary thereof. and. upon fiilure of the Mortgizoe to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all suux so advanced by the Moetgagee shall become a part
of mostgage debt.

7. That, together with, and in addition to. the moathly paymunts of principal 2nd interest payable under the
terins of the note secured hereby. he will pay to the Mortzagee. o the Brst day of cach month, until the indebted-
ness secured hereby is paid in full. a sum equal to one-twelfth of the annual taves, public assessments and insur-
ake peemiums, as estimated by the Mostzagee. and. oo the fulure of the Mostgagor to pay all taves, issurance
proninms and public asessments, the Mortgagee may at its option, pav said items and charge all advinces there-
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3. That he hereby assigns all the rents issues. and p:ofits of the moctgaged premises from and after any de
fault hereunsder, and should lezal proceedings be instituted parsuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issres ard peofits, whe, after deducting afl charges and
expenses attending such procevdings and the execution of his tnust as recriver, shall apply the residire of the rents,
tsues, and profits, toward the pavinent of the debt securest Lereby.

9 That. at the option of the Mortgagee, this mortgazze shiall bevome due and payable forthwith if the Mort-
gagor shall couvey away said mortzaged premises. or if the title shall bowuone vestedd in any other pessna in any
mannes whaticever other than by death of the Mortgazor. oe, in the cuse of a constrzition kan, if the Mortgazor

shall permit wink on the project to become and remain interrupted for a pesind of fteen {133 davs withuut the
written consent of the Moctgagee.

10. It s agread that the Mortwazor shall hold and enjoy the premises above eonveynd until there & a default
under this moctgage or in the note sevured hereby. It s the true neaning of this instrument that i the Most-
gezor shall fully prerform all the terms, coaditions, and covcerants of this meortigaze, and of the pote sexuped kereby,
that then this reoteaze shall be utterly null and soid: otbernive o tenrn i Full foece aned vittine, 1 thare i 2
default in anv of the terms, waditions or eovenants of thix teetLrge, o of the rote sowvored Berebiy, then, at the
option of lhr:‘.\lc..wh.{.tgw, Al suins then owing by the Moetuagor to the Mortgvzee shadl Bavoee imowedistedy doe
arad pavable and this moctzage mav be foceclosal Shoabd any Fal poocvrdinezs be fenatitnted foe e foor b anre
of this morteive or should the Morteazew Fewome a parts fo arn vt il g hag Moer s 2o oz the 1% o the
YT dosatibedd Feroin, e shoobd the dJdebt secucesd horeby oo s poart theront b ph
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