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rO HAVE AND TO HOLD all and singular the said premises nnto the Morntgapee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises heseinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Morigagee forever, from and against the Mortgagor and
all persons whomsoever Jawfully claiming the same or any part thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agrcement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sumns as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indcbtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morlgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgazed property insured
as may be reynired from tinmee to time by the Mortgagee azainst ons by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be requirad by the Mostgasee and will pay promptly.
when hie, any premiums on such insurance prosision for payment of which has not been made hereinhefore. All
insnrance shall be caricd in companies approved by the Mostgagee and the policies and noeowals thegeof shall
be held by the Morteagee and have attached thercto loss pavable classes in favor of and in form acceplable to
the Mortzagee. In event of foss Mortzagor will give immediate notice by il to the Mortgagee. who may make
proof of loss if not made promptly by Mortagor, amd cach insnrance company eonevrned is hereby authorized
and directed to make payment for sich hrss elirectly to the Morteagen instead of t the Mostaagor and Mortzavee
iintly. amd the insurance proveads, o any parg thereof, may b applicd bs the Mostzazeae at its option cither to the
reduction of the indeltednes hereby saonred o 1o the nstoration or repair of the propesty daaaged. In cvent
of foceclosure of this mortgase or other transfer of tithe to the Motzazed property in extingoishment of the

indebtedness secun-d herchy. Al rizht. title Gsud interest of the Mosteazor in and to any insirance policics then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or herealter erected upon the mortgaged property in
good repair, amd, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, al its option. enter upoa said premises, make what-
ever repairs ase necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mostgage debt.

6. That the Mostgagee may require the maker, co-nuker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this modgage, designating the
Mostgagee as bencficiary therenf. and. upon failure of the Martgagoe to pay the premiums therefor, the Moset-

gagee may, at its option. pay said premiums, and all sums so advanced by the Mostgagee shall become a part
of moctgage debt.

7. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terins of the note secured hereby. he will pay to the Modgazee, oo the first day of ¢ach moath, until the indebted.-
ness secured hereby is paid in full, a sum eqqual to one-twellth of the annual taxes, public assessments and insor-
ance premiums. as estimated by the Mostgagee, 2nd, co the failure of the Mortgigor to pay 2l] taxes, insurance
premiums and pablic assessments, the Mortzagee may at its optioa, pay stid items and chasge all advances there-
for to the mwstaze o, These r:n:n::hh‘ CHCTSY phehrne Bl v i put Ber totezeost tor tha- meoctzezoei s e,

5. That he hereby assigns all the rents, issues, and poofits of the movizaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall
kave the right to have a receiver appointed of the rents. issues, and profits, who, after deduxting all charges and

expenses attending such proceedings and the execution of his tnzst as receiver, shall apply the residue of the rents,
issues, and profits, toward the payinent of the debt secured bereby.

9 That. at the optina of the Mortgagee, this mortgaze shall becume due and payuble forthwith if the Mort-
gazor shall coavey away said motgaged peemizes. or if the litle shall bevoine vested in any other persoa in any
manner whatsoever other than by death of the Mortgagos. or, in the case of a constiuction loan, if the Mortgagos

shall permit work on the project (o become and remain intermupted foe o period of Gfteen (15} days without the
wriiten consent of the Mostgagee.

10. It is agreed that the Mostgagor shall hold and enjoy the premises above conveyed until these is a default
under this mortgage or in the note secured bhereby. It is the true meaning of this instrument that if the Most.
gazos shall fully pesform all the terms, coaditioas, and coscounts of this moctgage, andd of the note secured hereby,
that then this modgize sholl be uttesly null and void: ciherwise to sermain in full force and vittre. §f there i a
default in any of the terms, coaditivas or cosenants of this mortgige. of of the pote sexured hereby, then, at the
optivn of the Mostgagee, all sums then owing by the Moetgugor to the Mottzagee shall bevome inumediately due
and puyable andd this puntgage oay be focechnsed. Shoubl any legal proceedings be inatituted for the foreclisire
of this mwtgage. o should the Moetagee Fevurne a party to any suit imvolving this Murtzage or the title to the
premnises described bercin, o should the debt secured hereby oe any port thereof be placad in the hunds of un
attocney at baiw for collection by suit oc otherwise, all conts armd exponses incurred By the Mocteazve, and a e
able attoerey™s feel shall theroupon bevoene doe and parvable imsmaditely or oo dermrasad. at the option of the
Mocteager, as a purt of the debt s vured therebs, and may be reovered amd o Pocted bereninaders
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