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hereby, or if tho property is otherwise acquired after default, tho Mortaazee as trusteo shull apply, at the
time of the commencement of such proccedings, or nt the time the property is otherwise nequired, the smonmnt
then renmuining to credit of Mortgagor under (a) of paragraph 2 preceding, us o eredit on the interest ncervied
and unpaid and the balance to the principal then remnining unpaid on the note secured hereby.

4, The licn of this instrument shall remain in full force and effect during any posiponement or extension of
the time of paymecat of the indebtedness or any part thercof sceured hereby.

5. o will pay all taxes, asscssments, water mtes, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay the
samne; and will promptly deliver tho official receipts therefor to the Morlgagee. If the Mortyagor fails to make
any payments provided for in this section or any other payments for taxes, asscssinents, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the dato of such advance and shall be secured by this mortgago.

6. Upon the request of the Mortgageo tho Mortgagor shall execute and deliver a supplemental noto or notes
for the sum or sums advanced by the Mortgageo for tho alteration, modernization, improvement, maintenanco
or repair of said premises, for taxes or assessments against the same and for any other purpose authorized
hereunder. Said noteor notes shall be secured hereby on a parity with and as fully asif the advance evidenced
thereby were included in the noto first described above. Said supplemental note or notes shall bear interest
at the rato provided for in the principal indebtedness and shall be payablo in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor.  Failing to agree on tho maturity,
the wkole of the sum or sums so advanced shall be duo and payable thirty (39) days after demand by the
creditor.  Inno event shall the maturity extend beyond the ultimate maturity of the notefirst described above.

7. He wiil keep the premises in as good order and condition as they are now, reasonable wear and tear
excepted, and will not coinzoit or permit any waste thereof.

8. Ie will continuously meintain hazard insuranca of such typo or types and amounts as Mortgageo may
from time to time requite, on the improvements now or hereafter on said premises, and except when payment
for all such premiuvms haa theretofors been made under (a) of paragraph 2 hereof, he will pay promptly when
duo any premiums therefor. All insurance shall bo carried in companies approved by the Mortgagee and the
policies and renewals thereof shall bo held by the Mortgegeo and have attached thereto loss payable clauses
in favor of and in form acceptablo to the Mortgagee. In event of loas Mortgagor will give immediate notice
by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is hereby authorized and directed to make payment for such loss directly to the
Mortgagea instead of to the Mortgagor and Mortgagee jointly, and the insurunce proceeds, or any part
thereof, may be applied by the Mortgageo at its option either to tha reduction of the indebiedness hereby
gecured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all

right, titlo and interest of the Mortygagor in and to any insucance policies then in force shall pass to the
purchaser or grantee.

9. He hereby assigns all the rents, issues, and profita of the mortgsged premizes from sod after any default
hereunder, and should legal procecedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to bave a receiver appointed of the rents, issues, and profite, who, after daducting all charges apd expenses
attending such proceedings and the execution of his trust a3 receiver, ghall apply the residus of the reats, issues, and
profits, townrd the paymeat of the debt secured Eereby.

It is egreed that the Mortgagor ehall hold and enjoy tha premices above conveyed until there is a defsult under
this mortgige or in tho note secured bereby. If the Mortigagor shall fully perform all tbe termos, conditions, and
covenants of this morigage, and of the mole secured hereby, then this mosigage aball be null snd void; olberwise
to remain in full force and virtue. If there isa defsult in any of the terms, eonditioos, ox covenants of this warigage,

or of tka nole secured bereby, then, at the oplion of the Mortgsgee, all sus then owing by the Mortgsgoe to the

Morctgagee ehall become immalistely due and payatle and (his isorigage may be forecteed. The Mortgigor walves
the benefit of any appraisement Iaws of the State of South Canclins. Should the Mortgigee bevoms a party to any
guit favolving this maztgige or {he tille to the premizes dese ibed berein (excluding legal peocredicgs instituled
for foreclesure or for the coliection of the dedt secured Lereby) all ecsta and expenses reassenably incurmed by the
Mortgagee, and a reazonable attornes’s fee, ehall bo secured hereby aad shall become due aml paysble thicty (30)
days after domand, Stould any kgl proceadings be instititel for tae foreelisuny of this martgage, ot shauwld the
dedt secured Lereby or any pard thercof be placed ia the har 43 of an ablaimney ot law for eolleciina by suit or oiber-
wi, all ¢osts and expenses, izcluling continuation of abe ot and a reasscalle allomaey’s fee, aall te soured
Lochy, stall becomy dup and peyabls immeadistely of on dimied, azd say bo wweoverad and entlzcted Boesunier.
If the ntebtedness securad hereby bo guaruntend of Gourel wieler Titls 33, United Stetes Coda, such
Title wnd Deculations Lonad thereunder nodl in cilces o i dato Loveod siodl gwovern iy pizits, «Jrios and
Vooiinies of thor partios heretoy end wny prosi<nsof s or otler nstrunents exenutal ineonnoetion w il =aid
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