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‘To Have AND 70 HoLp, all and singular the said property unto the Morigagee, ils successors and assigns forever.

‘The Morigagor covenants that he is lawfully seized of the premises hercinabove described in fee simple abeolute
(or such other estate, if any, as is stated hercinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encurobrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises a3 herein conveyed, unto the Mortgagee forever, from and agains: the Mortgagnr and all persons whomsoever
Iawfully claiming the same or any part thereof.

‘The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said mote, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred doilara ($100.00),
whichever i3 lesa,

2. Together with, and in sddition to, the monthly payments of principal and inferest payable under the terms
of the note securedd hereby, he will pay to the Moctirazee as trustes (ender the terias of this trist ns hereinafter
stated) on the first day of exch ronth until the said note &s fully patd:

(s) A sum equsl to the ground rents, if any, next due, plus the premiums that will next become due snd payable
on policies of fire and other hazard insurance covering the mortgagad property, plus taxes and sssessments
pext due oa the mortgaged properly (all aa estimated by the Mostgagee, acd of which the Mostgagor is
notified) less all sums slready paid therelor divided by the pumber of months to elspse before one moath
prior to the date when such ground renis, premiums, taxes and assesiments will become delinguent, such
sums to be bheld by Mortgagee in trust to pay said ground reats, premiums, taxes and special assessmenta

(b) The sggregale of the amounta payable pursuant to subparagreph (a) and those payable on the nole secured
bercby, shall be peid in & single peyment exch montb, to be applied o ine followiog items in the onder
stated:

(1) lsxes, spevial sssesements, fire and other hazard insurance premiuma;

(1) interest oa the nole securad hereby; and

{m) smertization of the principal of 2aid nole.

Any definitncy in the amount of such aggregate moothkly paymect, shall, unless made good by the
Mortgigie prior to tke due date of the naxt such payment, cucstitute an eveat of default under this
motgage. At Mortgagee's option, Mostgegor will pay a “late charge” not exceeding four per
centum (49%) of any installment when paid more than £fteen (15) days alter the due data thereof,
to cover the extra expense invelved in kandling delinqueat payments, but such “late charge” shall
not be payable cut of the procends of any sale made to satisiy the indebtedness secured heredy,

unless such proceeds are sutficient o dischasge the entire indebiedness and all proper costs and
expeases sccured thereby.

3. If the total of the payrnents made by the Moctrazor under (a) of parsgraph 2 peecending shall exceed the
smount of payments actually made by the Mortgasew as trustee for laxes or sssessimects of insursnes premiums,
85 the cuse may be, such excess shall be eredited on sulsequent payrsnts to be tmnde by the Mostgagor for siich
items or, at the option of Moctuzew as trustee, may be refunded to the Mortgagor. If, however, such monthly
payiuents shall not be suflicient to pay such ituas when the same shall becowe due and paysble, then the
Mortgagor shall pay to the Mortoazee ss tousted any amount necessary {0 make vp the defivicney. Such
payment will be made within toirty (39} davs sfue written notive from the Moctcaee stating the anount of the
deticiency, which notize may br given by tail I ak any tine the Movtgazor shsll tender 1o the Mortgagee, in
accordance with the provisions of the note secured hecehy, full payuiint of the eutire indebtedinoss re prosented
thereby, the Moctgazee a3 trusteo saall, in cotaputing the amount of sivh i debtodness, ceuldit to the acennt
of the Mortzscor any credit balance reruaining uneler the provisiurs of (a) of paragraph 2 hervof.  If there
shall be & defuult under any of the provisions ol 1his mectgage resuliing in a publis salv of the pretises covered
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