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Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the
United States of America, has participated. In compliance with :ection 101.11d) of the Rules and Regulations of

the Small Business Administration [13 C.F.R. 161.11¢h) |, this instrument is to be construed anid enforced in accord-
ance with applicable Federal law.

1. The mortgagor covenants and agrees as follows:

a. He will prompily pay the indebtedness evidenced by said promissory note at the times and in the
maoner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositious, for which provision has not been made hereinbefore, and will promptly deliver the official receipts
therefor to the said morigagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or loreclosure by ntortgagee’s sale, or court procecidings, or in any other

litigation ox proceeding affecting said property. Attornevs’ feex reasonabls ineirred in any other way shall be
paid by the morrgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortgagee, its
succedsors or assigns, he shall execute and deliver a supplemental mortgage or mortzages covering any
additions, improsenmients. or belterments made to the property hercinabove deseribed and all properts
acquired by it after the date hereof 121l in form satisfactory to mortgagee . Furthermore, should morigazor
fail to cure any default in the payment of a prior or inferior encumbrance un the property described by
this instrument. mortgagor hereby agrees to permit mortgagee to cure such default. but mortgagee is not

obligated 10 do s0: and such advances shall become part of the indehtedness sevured by this instrument,
subject 1o the same terms and conditions.

e The rights created by this convesance shall remain in full force and effect during any posiponement

or extension of the time of the pasment of the inilebtedness esidencedd by saild promiwory note or any part
thereof secured hereby.

§- He will continuously maintain haaard insurance, of such type or types and in such amounts as the
mortgagee may from time to lime eequire un the improvenents now or hereafter on aid property. anild
will pay prompily when due any premiums therefor. ANl insurance shall be carried in companies acceptable
1o mortgagee and the policies and renewals thereof shall he held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In exent of loss. mortgagor will give
immediate notice in wriling to mortgagee. and mortzagee mas make proof of lows if not made promptly by
meortgagor, and each insurance company concerned is hereby authonized and directed 1o make pasment for such
loss ddisectly to marngagee instead of to mortgages and mortgzagee jointly, and the insurance proceeds, or any
part thereof, may be applied by mortgagee 21 its vption cither o the reduction of the indebtedness hereby
secured or to the restoration or repair of the property dumaged or destroyerl. In exeat of foreclosure of this
mortgage, or other transfee of titde to said properts in extinguishment of the indebtedness sexured hereby, all
right, title, and interest of the mortzgagor in and to any insurance policies then in force shall pass to the
purchaser or maostgagee or, at the option of the mortzager. may be surremdered for & refund.

£ He will keep all buildings and other improvements oa savsl property in ol repair and condition:
will permit. commit. or sulfer no waste. impairment. Jeteriorativn of szl property or any part thereof:
in the erent of failure of the mortzazor o keep the buildings on wid premiws and these erected on said
premises, of improsements thereon. in zood repair. the morizagee max make such eepairs 2« in its discretion
il max deem nevessars for the proper peeseriation thereol: and the full amount of cach and esens such
pasment shall be immediately die and parable: and shall he secured by the lien of thic mortgaze.

A. He will not voluntarily ercate or permit (o be createst szainst the properiy subject to this mortgage any
lien or liens inferior or superior 1o the lien of this moetzaze without the written consent of the mortgagee: and
further, that he will heep and maintain the <anie free from the clairs of sl persons supplying labor or

materials for construction of any and all buildings or improsemvnts now being rrected or to be ervcted on
waid premises.

i. He will not rent vr asign anvy part of the rent of wid mortzagsd propenty or demolish. or renuane,
o subctantialls alter any building withoul the wrtten consent of the mortzazer.

i All awards of damager in coanection with any condempation for public nsw of or injury 1o ans of the
properts subjexct 1o this mortgage are hereby asignead and shall be paid 10 martzagee. who may apply the
sanie ta paritent of the indallments Last e under <aid note, and morizagzee i« herebs aunthorized. in the
nune of the mortigigor, to exceate aned deliver salid acuittances theeeof armd th appea¥ feons any «uch awand

K. The swrtzazee shall have the right to inspeet the mortzaged premise« at an res-onable tine.

2. Default in any of the coxenants or conditions of this instrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right 1o possession. uwe. and enjosment of the property. at the option of the
rortgsgee or his awigne it being agreed that the mortgagzor shall hase such right until defaultr. Upon anx such
default. the mortzazee shall become the onner of all of the rents and profitc serruing sfter default as wruritx
for the indebtedness wecured herebs, with the rizht to enter upon wid propents for the purpow of collecting such
rents and profits. This instrursent <hall operate as an assignment of any rentals on il properts to that extent.
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