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bt that tiure it s msured under the provistons of the Natonal Housaye Aty bee wall oy te the MVortpagee an pnsuee
MU e pICS

um charge of cne per centem (17} of the ol poecrpal o aent rherent escept that an o event ~hall
the adjusted precaum exceed the aggregate wmount of premaem charges which wocld hooe been pasable if the noort
gage has continued to be tnsured until matunty, such payment to be apphied by the Moo wpon s obhpatian
to the Sceretary of Housing and Urban Development on scconnt of mortgage msutance

2. That, together with, aad i additton to, the monthly payments of pnncipal and aterest o sble undee tiwe
terms of the note secured hereby, he will pay to the Mostgagee, on the furst doyv of vach sionth until the said aote
is fully paid. the following sums:

fird) An st sufficient o prosede the holder hereof wath funds 1 pay the next soryage nsarance oy
rent and the note secured horeby aré msuered, ar a ronthly charge (i Treo of O merteage insurance povm
held by the Seoretary ofF Housing and Uthan Develipment, a5 folleas:

if this anserg-
i) if they are

(D) I and so long as said note of even dute and this instrument are insured o ate sensured under the provisions of the
Natwnal Housing Act, an emount sufficient to acvunoilate in the hands af the holder cne (1Y o0 nth frror 10115 Jue
date the snnusl mortgope msurance peeminm, w under to prowude suck hollor with funds ta pay sueh prermaum 1 the
Secretary of Housing and Urban Developement puesuant 1o the Natvonal Housing At a5 amended, andopplivatble
Reypulations thereunder, or

(13 1f ard so luay as satd aote of cven date and this strument are held by the Seceetary of Heusing andd Urban e
velopment, a muonthly vharge un heu of & nurgage insuraace prongim) which shall be in an amoant egual oo nee.
taeifth (1 12 of cne-half ¢ per centym of the average outstanding Falance boe v the note orguted wethout taking
into aceount delingaenuies or prepdy ments,

¢ht A sum equal to the groand reats, tf any. acet due, plus the precisms thoet wil! rext become e aned pavable an policies
of fite oad other Basard mnsurunice cosering the morfgaped propeety, phus taxes and asnessrsnts net doe on the et aged
propeety (a1} as estimated by the Mortgageed loss all sums alicaddx potd therelor innded By the numher of months tovlapse

bofore e (1 moath priee o0 the Jfate ahen sach gt und rents, prem:

ns. taves, «nd asse taments Al becme delinguent,
kel Ry Woptgagee 0 trust e pay send gronnd rents) premmims, Laves, anel special assessments; ond

suvh sam« to
Fo i ABE payments mentoned in the tac precnding Gleecto s oF thes potagsarh are! il payents tr he nade under ke note
vhy Shat! Fes pdded Bopether aned the arpoepate anl unt trege o f shall be pand by the Mortgagor each month 1n a

single peyment T bee applied By the Mortpagses b the £ Iy stems an the arder set Foeth:

svvuredd B

(b premicm rharges under the contract SF imsazancoe sath the Seceetary of Housing and Ustan Develsprient, or monthiy
vharge (13 Piens of el 1Tt e (e

Dt s ther cate may beg

(7 Tavers, wpes tal gasessments, fior wnd - ther Fasapd indrance premisms,
TRy on
% A Yt
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tiaatn o ther prantcipa. of <aud oote.

Any fIefrciencs 1 the wmannt of any Such agurvdsts menthly pas ment, shall gnless made goad by the Mocteagar prioc to
the D date of the nexl such pastent, consiuie an event of defastt under thes mortgage. The Mortgagee may collect a
sirgre Gharge® oottty earesd ta cents (280 f92 eacho o ilae 81 of each payment more than Rftven CT5) Jaws 1y afrvars ty
Vet the ettra eapencse mnoleeel m Randline Zelingienl pasments

3. 1€ the ol of the payments made by the Moetgager under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actuably made by the Mostgagee for taves o asscsaments oc insurance premiums. as the case may be, such excess. at the
option of the Mortgagre. shall be credited on subsequent payments to be made by the Moctgagor. or refunded to the Moctgagos.
1f. howexer. the monthly payments made by the Moergagoe under (b} of paragraph 2 preceding shali not be sufficient o pay
taxes and assessments and insurance peemiums, when the same shall become due and payable, then the Mortgagss shall
pay to the Mottgagee any amount necessaty 10 make up the deficiency. un oo before the date when puyment of such
toxes. assessments, or insurance premiums shall be due. If at any time the Mastgagoc shalltender to the Mottgagee.
in accordance with the provisions of the note secured hereby. full payment of the eatite mdebtedness represented
theteby, the Mactgages shall, in computing the amount of such indebtedness. credit to the accwunt of the Mortgagor
all payments made under the prosisions of fof of paragraph 2 hereof which the Mortgages has not become obligated
to pay to the Secretars of Housing and Urban Peselopment, and anv dolence remanning i the funds accunulated
under the provisions of 52 of paragtaph 2 hereof  If there shall be o default uaders 2oy of the peowisioas of this
moctgage resulting int » public sale of the premises covered Rereby. o2 if the peopesty s vtheswise acquired aftes
defanlt, the Moctgagee shall speiv. at the time of the commencement of such peocendings. o0 af the tine e propenty
is otheswise acguirad. the bulance then remoiniag i the funds scvumulated under b of pucagraph 2 preceding. as
a ceedit against the amoan? of paiacipei then memaaniag unpetd undes the note sevured herebdy, and shall poopesly
adpust any pasments which shall bave been made under rir of paragsaph 2

1. That he will pav oIl toxes, assessmen?s, koter rates, aad other gowemmental or mumicipal charges, fines,
of impositioas, foc which prosision Ras 297 been made Rereiabetves, aad i delaclt thereof the Modtgagee may pay
the some. and that he w:il proapths deliver the officia!l mecerpts therelfor to the Wottgagee. [ the Mortgagoe fails
to Duke oay punments pecweded foe 1 this sedlion or aay ofE2r punmenls fo0 taxes. sssessaents. of the lee. ke
Moctgagee may pay the some. ot olisuns so penisiell bear tileoest 22 1Re cule sot fuctiiathe me securesd hesedy
from the Cate of such aduunce and sBail be seccond By this meetgage.

3 That he wll keep e peemeses 1 o5 good ocder sad cnadiiten 25 they are oo and will nal commit ve pee-
mit oy waste tRorewd, teusooeble wear ol tear croepted.

. That be will keep 1he tnprovements oo extsiiag of Detvelfter vovcted va the muctgaed propetty izsured as
T3y be required frum time to time By the Mocigagee wgsiist lass by frze woned other Bazasds, casuslties and coatin-
Zénces 1 such amecnts and foe such peniods as may Be requiredd by the Moergagee and will pay peomptly, whern
due. any premiums oe such msursnce peaviston foe pasment of wbwk has oot Been made Rereinbofore AR nsue-
ance shall be cucried in compantes apperved by the Moctgagew and the policies and renewals thereof shoall b keld
by the Mortgegee wnd have attached theweto loss puyable clauses in fovor of and i form acceptable to the Moct-
gegee.  Ia evvat of foss Morigegse will gve immendiate nofice By matl to 3¢ Woctgagee, who may make proold of
o33 if 10t made prasptly Be Muctgagor, «nd ook ascrance company convemed 3¢ heredy suthonsed and duected
o make payment foc such loss dizectly ro the Wottzagee st of ro he Morta g aad Moetgagee rotatly, und the
sy rence procewsds, e any pae? thereol. may Be opplied by the Mastgugee af Bis wpiton either to the neduction of
the mndebtedness hereby sevuted o (0 the testurnlion ng repats of the progety dumaged. In even? of fneclosure of
this moctguge or ather freasfes of hitle to the Mooigaged progesty o extinguishment of the indebtedness secured
Reredy, «ff right. title ond interest of the Momtgegor i amd o any nsurence policies then ot foece shall pass
the purchuser of grenlev

7. Thot Be heredy assigas ol the eeats) tssues, oad geofirs of the montaged premises

culd Tegal procewdings Be mstitnted pusient e thes mastonuent,
have the ight to huse o recenser aoppornted of 1he onts, ssues, ol profuts, who, ofter

rom witd wlter ony de

fucit Rereumder, ool s

t

thea e ’t:'a)t:gm_;_‘,\‘\_‘ R I
L T
expenses altending such procvediags and the waveutme of Bis trust o recenner, ShatE apply the restiue of the

aticharges Wil

reats. t3sues, ond profils, tosend Pre puesmeat of the debdt sevuned bereby
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