TO HAVE AND TO HOLD all and singular the said premses unto the Morteaggee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the saine, and that the pran
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Moitgagee forever, from and against the Mortgagor and
all persons whomseever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidencod by the said note,
at the times and in the manner therein provided, or as mudified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further smins as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in wriling: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any seeurity not expressly released
in writing, the Mortgagee may at any time, without nolice or consent, make any agreement extending the time
or otherwise altering the terms of paymnent of the indebledness secured herehy.

4. That he will keep the improveaents now existing or hereafter crected on the mortgased property insured
as may be yoguired from tinee W tine by the Morteavee against loss by fine and other hazards, casualtios and
coutingencics in such amounts and For such periods as may be requined by the Mostzagee and will pay promptly,
when due, any preminms on such inoranas ponision for pasinent of which bas not hevo moede hercinhefore, Al
insurana: shatl be- carried i companies approsed by the Mortesee and the polivies and renewals thereof shall
he held by the Mortzagee wnd lane attached thereto loss pavable chases in fasor of and in Form acceptable to
the Mortgauee. In event of biss Mortaacor will give immediate notice by il to the Mostzaeee, who may make
promf of o if not made promptly by Morteezor, and cach insranee company eoscerned is hereby anthorized
and dirted o meke payment For snch Toss divetly to the Mortsgee instead of to the Mogtaaszor and Mogtzazsee
jointly. amd the isnranc: proceeds. or any part thereof. nay be applivat by the Mortzages ot its option cither to the
reshuction of the indebtediess hereby sevurad or to the restosation or repair of the properds. danagel, I event
of Forvelosure of this mortgase or other transfer of tithe to the Mortuazed propurty in edineaishment of the
indebtedness secared hereby, ol right. title and interest of the Morteazor in and to any insurance policies then
in force shall puss to the purchaser or grantec.

3- That he will keep all improvements now existing oc hereafter evected upon the mortgaged property in
good repair, and, in the case of a constnuction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortgagee may. at its oplion, enter npon said premises, make what-
ever repaiss are necessary, incliding the completion of any construction work underway, and charge the expenses
for such repaiss or the completion of such construction to the martgage debt.

6. That the Mostgigee may require the maker, comaker or emlorier of any indebtedness secured hereby to
canry life insurance wpon himsell in a sum sufficient to puy all sums securesl by this mortgage, designating the
Mortgagee as beneficiary therenf, and. upon failure of the Mostgagor to pay the premiums therefors, the Mont-

gagee may, at its option. pay said premiums, and all sums so advanced by the Mortgagee shall become a past
of mostizage debt.

7. That, together with, and in addition to, the monthlv puyments of principal and interest payable under the
temins of the note secured hereby, he will pay to the Mostzagzee. on the Brst day of each mouth, until the indebted-
ness secured hereby is paid in full, 2 sum eqgual to one.twellth of the annual taxes, public assessments and insur-
ance peemums, as extimated by the Modtgagee, and. oo the Failure of the Mottgagor to pay all taxes, insurance
peeminms and public assessments, the Mostgagee may at its option, pay said items and charge all advances theve-

for Bov Cho rnogfitize o D8 Tl merthb everoms posioesits wll sodt Beer inaze gost o thae ool ezoes 0

8. That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instnunent, then the Mortgagee shall
Eave the right to have a receiver appointed of the rents, isowes, and peofits, who, after deducting all charges and
eapenses altending such proceedings and the exexution of his trust as receiver, shall apply the residue of the rents,
rssues, and profits, toward the payment of the debt secured heveby.

9 That, ot the option of the Mortgagee, this mostgaze shall bevome due and payable forthwith if the Mort-
gagor shall convey away satd moetgaged premises, or if the title shail becume vested in any other persoo in any
manner whatsoever other than by death of the Mortgagor, or, in the case of 2 enastruction loan, if the Mortgagor
shall perinit work on the project to become and remain interrupted for a period of Bfteen (15) days without the
written cousent of the Modigagee.

I0. 1t is agyeed that the Mortgazor shall hold and enjwy the premises above coaveyed until there is a default
under this moctgage or in the oote secured hereby. It is the true meaning of this instrument that if the Most-
gagoe shall fully perfoam all the tesms, coaditivns, and covenants of this moctgaye, and of the note secured heweby,
that then this montgaze shall be uttesly null and void; otheswise to rermin in full foece and virtue. If there &s a
defaslt in any of the tesms, conditions of covenants of this inortyage, or of the note swuured herehy, then, at the
option of the Mostuagew, all ssuens then owing by the Moctzagor to the Moctagee shall become immedistely due
amd pavable and this mottzage may be focechosed. Should any lewal peoceadings be instituted fos the foceclosnre
of this ninetgage. or should the Mortzagee tecume a party to any suit involving this Mortcage or the title to the
peemises descsibed herving or should the debt secured hereby of any purt thereof he placed in the hands of an
attieney at baw foe colfes twwe b snit o otheswise, all costs annd eape tises i urred b the Motz igee. and a e
able attoeney’™s foe, skl theseupon beoxme die and pavable inoealiaely o8 on desand, 2t the optive of the
Motz eeve. as a part of the debt sovoned therehv, and iy be oo red dnddb o Boatest Borereader
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