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Said promissory note was given to secure a loan in which the Small Busincss Administration, an agency of the
United States of America, has panticipated. In compliance with section 10L1(d) of the Kules and Regulations of

the Small Business Administration [13 C.F.R. 10L.1id} |}, this instrument is to be construed and enforced in accord-
ance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provision has not been made hereinbefore, and will prompily deliver the official receipts
therefor to the said mortgagee.

¢. He will pay such expenses and fees as may be incurred in the protection and maintenaace of said

property, including the fees of any attorney employed by the mortgagee for the collection of any or all of
the indebteddess hereby secured, or foreclosure by mortgagee’s sale, or court proceedings, or in any other

litigation or proceeding affecting said property. Attorness’ fees reasonabdy incurred in anv other way shall be
paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the request of the mortzagee, its
successors or assigns. he shall execute and deliver a supplemental mortgage or mortgages covering any
additions, improsements, or betterments made 1o the property hereinabove described and all property
acquired by it after the date hereof all in form satisfactory to mortgagees. Furthermore, shoulld mortgagor
fail to cure any default in the payment of a prisor or inferior encumbrance on the property described by
this instrument. mostgagor hereby agrees to permit morigagee to cure such default. but mortgagee is not

obligated 10 do s0: and such advances shall become part of the indebtednesc sevured by thic indrament,
subject to the same terms and conditions.

». The rights created by this converance shall remain in fall force andd effect during any posiponcmen

or extension of the time of the payment of the indsbtedness exidenced by caid promison note or any part
thereof secured hereby.

J. He will continuously maintain hazard insurance. of such type or types and in such amounts as the
mortgagee may from time to time redquire vn the improsements now or hereafter on caid properts. aiod
will pay prompily when due any premiums therefor. All insurance shall be carried in companies acceptable
to morigagee and the policies and renewals thereof shall be held by mortgagee and have attached thereto
loss payable clauses in favor of and in form acceptable to the mortgagee. In event of lose, mortgagor will give
immediate notice in wriling to mortgagee, and mortzagee may make proof of loss if not made promptly by
mottgagor. and each insurance company concernesd is hereby authorized and directed to make payment for such
loss directly to mortgagee instead of to mortgagor and mostgagee jointly, and the insurance proceeds, or any
part thereof. may be applied by mortgages at its option either to the reluction of the indebtedness hereby
secured or to the restoration or repair of the propersts damaged or destroyedd. In event of foreclosure of this
mortgage. ot other transfer of litle to said property in extinguishment of the indebtedness secured hereby, all

right. title, and interest of the morigagor in and to any insurance policies then in force shall pass to the
purchaser or mortgsgre or. at the option of the mortzazee. may be surrenderesd for a reflid.

g- He will keep all buildings and other impeovenients on ~aidd property in znod repair and condition:
will permit. commit. or suffer no waste, impairment. deterioration of said properts or any part thereof:
in the event of failure of the mortgazor to keep the buiblings on il premises and those erected on sid
premices, or impmyements thereon. in zood repair. the mortzagpee nay nrake such sepaiss &+ in its diseretion
it may deem necessary for the proper presenation thercof: and the full amoant of cach and exvers such
pasment shall be immediately due and pasable: and shall be wcured by the Hen of this morizaze.

k. He will not soluntarily create or permiit to be created azaiast the property subject to this mortigage any
lien or liens inferior or superior to the lien of this morizage withoat the written cwasent of the mortgagee; and
further. that he will heep and maintain the sante frev from the clane of 3l persons supplying Labor or

wraterials for construction of any and all buildings or inmproseatrnt now being ereviel or 10 be erectal nn
saidd premises.

i. He will not renl or asign any part of the rent of <aid mortgagesd propests nr demalich. nr rrmove
or substontially alter any huilding withoot the wa'en consent of the mosigages,
! h £

7- All awards of damages in ronnection with any condemnation for pablic sive of or injurs to amy of the
propenty subject to this morigage are hereby awigned aned shall be paid to nrorisgee. who mas apply the
same to payment of the installments last due under said note. and niostgsgee 1 herebs authorized. in the
name of the mortgagor, to execute aisl deliver valid acquittances thereof and v sppral from any ach awand.

k. The mortzagee shall have the right to inspeet the mortzagol peemies stans reaonable time.

2. Default in any of the covenants or conditions of this instrument or of the note or loun agreement sexured
hereby shall terminate the mortgazor's right to possession. use. and enjoyment of the property. at the optiva of the
mortgagee or hic asigns tit being agreed that the mortzagor shall have wch right until defaulti. Upon any such
default. the mortgagee shall become the onner of all of the rents and profits sevruing aftee default 24 securnity
for the indebledness securesd hereby. with the rizht to enter upon said propenty for the purpose of collecting such
rents and profite. This instrument shall cperate a3 an assignment of any rentals on aid property to that extent.
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