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A Hc ks, ey GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

f.oan Account Noo - oo v s et e

WHERFEAS Fidelity Federal Savings and Joan Association of Greenviile, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holler of n promissory rote dated _.March . 15 1974 . ., execuled by -

Franklin Fntergrlses 1—-—19-?-'----- S ~in the vriginal sum of § 50 000 00 _. bearing
interest at the rate of - ~~81é e % amd secured by n first mortgape on the premises being known as [fOt 21" -‘B.it.h_e_l.
Road, Holly Tree Plantation o

-+ -, which 13 revoniced in the RMC office for

Greenville County in Mortgage Haook .- 130{' R . DAY - 598 , title to which preperty is now heing transferred

to the urdersigned ORLIGOR(S), whe lms (ha\'e) agned to assumc— said morunge l-)an and to pay the Lalance due thezeon: anid
WHEREAS the ASSOCIATION kas agreesd to said transfer of owrnership of the niortgazed pn.m s to the OBI l(‘OR and his

assumption of the mortgage lyan, provided the intercst rate op **~ halance due is inereased from B’f - =% to a present

rate of ... een . %, and can be zscalate! as hercinafter statod.
NOW, THEREFURE, inis ngreement made and entered into this LOEN gayof .. JUne _ 1al& 4y and between
the ASSOCIATION, as mortzagee, and  .Judson C, Turner and Jayne §, Turner

as as:um.rez OBLIGOR, T T
WITNESSETIH
In conaideration of the premises and the further sum of £1.00 pail by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledzed, the undersigne) parties agree as fm!wn' 50 000 00
{1} That the loan balarce at the time of this as:umption is § -

ing the m:eresérate o the halance to - ,_Qnﬂ, -

2 that the ASSOCIATION is prezently increas-
. TRat the OBLIGOR agzrees to repay zaud oblization in maonthly insiallments

applied first 2o interest and then 9 remairving principal balance due from month to
month with the first moznthly payment being due ———. _.-191_)’__1.-__. e e [9..-2&._

(2 THE UNDERESIGNED agree(s) that the aforesaid rate of interest vn this obligation nay front time te time in the discretion
of the ASSOCIATION be ircreased to the maxinum rate per annum permitted ta ke charged by the then applicable South Carvlina

law. Peovilal, Rawever. that in no event shall the maximum rate of intervst excen!t . . . - }7¢ per annum on
the balance Jue. The ;\Q.\O('l—\’l'lﬁ\ shall sens) written solbre of ary ircrease in L"t?le*‘t rtes :u ?.e E:ut kroan abiress of the
OBLIGOE(S) ard such increase shall bavome efl'mtwe thirty (30 Jays afler written notice s mailed It is further agzreed that the
mmd'ly Instalipient payments may be adjusted in proportion o ircrenients in interest razes to allow the obligation to be retinnd
in full ir subitantially the same time as would have ovcurred priar to any escalation in inlerest rate.

€2y Skould any installnient mymxm bevume due for a periol in exevsz: of (15) m‘teer days. the ASSOCIATION may collect o
“LATE CHARGE™ rot ta excewd an anount equal to ft--* per centim (5701 of any sush past Jdue instaliment payment.

8y Prisiiege is reserved by the obligor to make adiitional eaynients on the principal balarse acsumed providing that such pay-
ments, including obligntry principal payntents Jdo rob in any twelve ¢ 12 month paric £ Eeinning on the anniversary of the assumptinn
excend twerty per ecentum E2C) of the oripinal principal balance assumes), Further privilewe is reserved $0 pay in excess of twenty
per centum #2072 ) of the original principal Falarnee acsumed upen pasnwni to the ASSOCIATION of a premium eual to six §8)
months intersst an suvh eXeess amasn? comptulel at the then presailing rate of interwst awonking to the terms of this agreement
between the undersigned parties. Prosided, however, the entire balanew may be pall in full without any ndlitional premium during any
thirty {393 Jday notive period after the ASSOCIATION kas givern written notice that the interest rate 5 0 be escalated

{3) That all terms and coraditions as 22t o2t in the nofe and ninrtgagze shall continue in full fovoe, except as modifinl expressly by
this Agreement.

{5y That this Agrvement shall bind jointly and severally the suceessors and asdgns of the ASIOACIATION arnd OBLIGOR, his
Reirs,. s:inovessors ami assigns,

IN WITNESS WHEREOF ke parties hereln Bave sef their hards ared soafs this . 10th. . dayof . June_ .. w74,

In the preserce Qf.
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CONSENT AND ACREEMEXNT OF TRANSFERRING OBLICOR(S)

In consideration of Fidelity Federal Saxings and boan Mssociatim™ woasent tr the assumpiine ouiliaed abore, and in further
ornsideration of One dollar ($160Y, the receipt of which i hereby acirowlofrad 1 ey, :F-:—e- nrfersienmiicr as transferringe OBLE-

GORIS) o Bereby consent to the terms of thix Modiflentan and Xavimplion ‘Lz'«vn'w"‘ and n;rvv try Ba hoomed thereby.

I the presence of: FRANKLIN INTERPRISES, MC..  ispan
-"‘\_;n_ Yais o !.L{“._‘-_.:E o By : f"r .. -._'-.,/= // _§SEAL)

/??? & Lpclatlele= k e o e e . —_4SEAL)
- -{SEAL)

Tranaferpinge HI—‘-I.IHUR:.\"’“
STATE OF SOUTH CAROLINA ) R .
. . e PROBATE
COUNTY OF GREENVILLE ) ' N : .
: al W namng o
Personally appears! Befome oo the utlersizrmed wio punle cath that §sife sawx. . the above nannd narties

sign, seal :n-! q.eh.cr tne funu:o.rg .\l.creemv-ihs) arsd tral is‘ﬁn-e With the nther oglaser
SWORX t tefore me this

vl cattoess witnessad the exeoiiboa thervofl

l_g.!:b : d:\y of - June UL
. (.-o/n//z: (SEAL - cee .
Ned 47 fe for - South Carolina e

My commission expies: £i. s 8§«
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