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TO HAVE AND TO HOLD alt and singular the said premises unto the Mortuagee, its successors and assighs
furever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful autherity to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as maodified or estended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that inay
be made hereafter to the Mortgagor by the Mortgayee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Moitgagre with respect to any security not expressly released
in writing, the Mortgagee may at any time, withoul nolicy or consent, make any agreement extending the time
ur otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing o henafter ceectisl on the mortzzed property insured
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iraney shall Be corriodd in cotipanies approsod by the Moctmoger and the policios and renewals thereol shal
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indlebtedness seaured hereby. all mght. tith- and interest of the Moddzazor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

3. That he will keep all improvements now existing or hereafter crected upon the mostgaged property in
ood repair, and. in the case of 2 constriction loan, that he will wontinue construction until completion without
interruption. and should he fail 1o do so, the Marlgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, inchuding the completion of any cunsiniction work underway, and charge the expenses
foe such repairs or the completion of such construction to the mortgage debt.

6 That the Mostgagee may reguire the maker, co-maker or cudorser of any indebtedness secured hereby to
vasry hife insnrance upon hilnsell in a sum sufficient to pay all sums sevured by this mortgage, designating the
Mortgigee as beneficary therent, and, npon failure of the Modtizazor to pay the premiums therefor, the Mort-

gagee may. at its option. pay said premiums. and all sums o advanced by the Mortgagee shall become a part
of mostgage debt.

T That, togethes with, and in addition to, the monthly pasimcnts of principal and interest payable under the
tesms of the note secured hereby. he will pay to the Mocteagee. on the first day of each moath, until the indebted-
ness sexured hegeby is puid in full, 3 sum equal to one.twelfth of the annual taxes, public assessments and insur-
anee peeminms, as estimated by the Moctgagee, and. oo the fiilure of the Mortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at its option, pav said items and chasge all advances there-
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S. That he hereby assigns all the rents, issues, and profits of the mortizaged premises from and after any de-
fault herennder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents. issucs, and profits. who, after deducting all charges and
expenses attending such procendings and the execution of his trst as reveiver, shall apply the residue of the zents,
wsues, and profits, toward the pavment of the debt secured hereby.

9. That, at the option of the Mostgagee, this mostgaze shall becotne due and payzble fosthwith if the Moct-
wawor shall convey away said moctgaged premises, or if the title shall become vested in any other person in any
stanner whatiwoever othes than by death of the Mortgagor. or. in the case of a construction loan, if the Mortgagor
shall permiit work on the project to bexane and remain intersupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

I0. It & agreed that the Mortzagor shall hold and enjoy e premises above conveyed until there is a default
under this mostgage or in the note secured hereby. It is fiwe tne meaning of this instrument that if the Most-
gazor shall fully perform all the terms, conditions, and covenants of this mostgage, and of the note secured hereby,
that then this mwetgaze shall be uttesly null and void; othenwise to rewnain in full force and vittue. H there is a
default in any of the tesms. weditinas o¢ covenants of this mortgage, or of the note secured hereby, then, at the
vption of the Mosteager, all sums then oning by the Mortgagor to the Moctzagee shall becomne immediately due
andd purable and this moctizage may be foreclused. Should any legal proceedings be instituted for the foceclosure
of this modgaze of shoukd the Mortzagee Bevoow @ party to any suit involving this Mortvage or the title to the
peetnies described herein, of should the debt sevured hereby or any part thereof be placed in the hands of an
attuyensy 4t bow foe oolies tina by snit or otherwise, all costs ansl expenses inenrmed by the Motz icee, and areapn
able sttiene s foe SRall the renpoo baoouss dite azed pasable imomedidely o oo deoened ot the eption of the
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