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TO HAVE AND TO HOLD all and singular the said promises unto the Mortuagec, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully scized of the premises hercinsbove deseribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or cocinber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mertgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will prowaptly pay the principal of and interest on the indebteduess evidenced by the said note,

at the times and in the wanner therein provided, or as modificd or extended by mutual agreement in writing. ’ %-n
2. That this mortgage shall sccure the Mostgagee for such further sums as may be advanced hereafter, at the . *

option of the Mortgagee, for the payment of taxes, insurance premiums, public assessinents, repairs or other N 0)Y

purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness (A\]}

due to the Mortgagee by the Mortgagor at any time hercafter; and that all suins so advanced shall bear interest

at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- O-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the g

rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not eapressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter crected on the mortgaed property insured
as may be reguired from time o time by the Mortgagee aziinst loss by fiee and other hazards, casnaltios and
contingencies in sich mounts and for such periods as may b reguired by the Mostzagee and will pay promptly,
when diwe, any premiums on such isnrance prosisten o pazanent of which has not Teen seale hegetnbefore. Al
insurance shall e casrivd in companics approsed by the Mortzazec and the policies and renewals thereof <shall
be held by the Mostizaser and have attached thencto foss pavable clanes in fanvor of and in form aceeptable to
the Murteavee. In cvent of bns Morteagor will give immediite notioe By anil to the Mortgavee, who may make
prool of brs if ot made promptly by Mosteazor amd cach imurance company concerned is hereby anthorized
and directed o make pavinent tor sech foss sbirectly to the Mogtsrcee Bstead of to the Mogttazor and Martaagee
irintly, and the insnrance procevds. or any et therenb, iy Beeanplied by the Mortzavoe at its option either to the
reduction of the indebtedness herehy sevnred e to the pntoration oz repuin of the property damagged. Inevent
of forevhimure of this mastease or othor tranter of tith: to the Morteazed property o extinzuishment of the
indebtediess sevurst hereby, Gl right, tith Gnd interest of the Mogtzazor i and o any insurance policies then
in force shall pass to the pascliser or grantee,

3. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repais, and, in the case of a construction loan. that he will continue construction until completion without
intersuption, and should he fail to do so. the Moetg.igee may. at its option. enter upon said premises, make what.
ever repains are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of sich construction to the mortgage debt.

6. That the Moaigizer may revuire the maker, conuker or endorser of any indebtedness secured heveby to
carry life insurance upoe himself in a sum sufficient to pay all sums securedd by this mortgage, designating the
Mortgagee as beneficiary thereof, and. upon failure of the Martgagoe to pay the premiums therefor, the Mort-

gager may, at its option. pay said premiums. and all suins 30 advanced by the Mortgagee shall become a part
of moctzage debt.

7. That, together with, and in additicn to. the moathly pusments of principal and interest payable under the
tesms of the note sevured hereby. he will pay to the Moctzagee, oa the fint day of each moath, until the indebted-
ness sexured hereby is poid in full, a sum egual to onetwelith of the annual taves, public assessinents and insur-
ance premiums, as estinkted by the Most2azee, and, co the fiilure of the Mostzagor to pay all taxes, insurance
pecniums andd public assessments, the Mortgagee may at its oplion, pay said itemns and chasge afl advances there-
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S. That ke hereby assigns all the rents, issues, and profits of the monzaged premises from and after any de-
fault heveunder. and should lezal peoceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a reveiver appointed of the rents. isstes, anad peofits, who, after deducting all chasges and
expesses attending such proceedings and the exevution of his trust as receiver, shall apoly the residue of the reats,
isyires, aud profits, toward the pavment of the debt sexured hereby.

9. That, at the optivn of the Mortzagee, this mortgee shall beoime due and payable forthwith if the Mort.
wrzor shall coavey away said moctiaged peemises, or if the title shall bevnare vestald in any other penon in any
manner whitoeser other than by death of the Mosterzor, no. in the case of & wonstruction kan_ if the Mortzagor
shall permit wuek oo the project to bevome and renuin interrupted for a perind of fifreen (153) days witheut the
written coaent of the Mortgagee.

B 1t is agreed that the Mortzagor shall hold and enpoy the premives above eoaveyed until there i a default
under this muctgaze oe in the note sevured hereby. 1t is the true meuning of this instnunent that if the Mot
gazon shall fully perfurm ol the teros, enaditinns, and oaenants of this moctgave, and of the note senred hereby,

that then i mwttgaze shall be ntterly null and soid; otfswie to rennine iz full focee aned viztue, §f there i a ;
definlt in any of the tenms, vonditions or ¢ovenants of this rnoctase, o of the tote securesd hereby, then, at the H
eptiot: of the Moctzigee. all sums then owing by the Mortzagor te the Mortzzer shall bevsene madeately due °
ated pravable and thic mortoeze may be Focevlosed. Shoak? asn Tezal poeavesbings be tnatitetad foe the focckanre u
ol this ’:nntt;.:l'_'_q" o shonhd the Moctzagee Fevorne @ patty teoany suitrsures ths Motoaze or the tithe to the 2
perinnes s ribest Berein, or b uld the &bt woered hereby op any part theoof b placed in e Baelo of .
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