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TO HAVE AND TO HOLD, off and singular the sud premises unte the Mogasce, it stgecsr, ol
asspns forever.

The ‘\Io:!ilgcr covenants that he is biwfully seized of the premiws hereinabove deseribed in fee simple
absolute, that he has gowd right and fawlal authority @ sell. comvey, ur encumber the same, and that the premises
are free and clear of all liens und encumbrances whaitscever. The Morntgagor further covenants to warrant and forever

defend all and singular the premises unto the Mongazee furever, from and sgainst the Mongagor and all persons
whomsoever lawfully claiming the same or any part thero £,

The Montgagor covenants and agrees as follows:

1. “That he will promptly pay the principal of and interest on the indebtedness evidenced by the <aid note, at
the times and in the manner therein provided.

2. That this mostgage shall secure the Mortgagee for such Further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of wixes, insurance premiums, public assessments, epairs or other purposes
pursuant to the covenants herein, and alwo any further loans, advances, readvances or credits that may be made here-
after 10 the Mortgagor by the Morigagee; and that all sums o advanced shall bear interest at the same rate as the
Mortgage debe anﬁ shall be payable on demand of the Motigagee, unless otherwise provided in writing.

3. “That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the morgaged property insured as may be requized from time to time by the Mortgagee against hrs by Lire and other
hazards. in suc{: amounts as may be requited by the Mortgavee, and in companies aoceptable w it, and that he does
hereby assign o the Mongagee all such policies, and that Wl such policies and renewals thercof shall be held by
the Morgagee and have atached thereto loss payable clau-es in favor of, and in form acceptable to, the Morgagee.
and in the event of luss or desinxction by hre or other hazards, the Mortgagee may, at its option, apply the provecds
of the insurance t the mongage indebtedness or to the restoration or repair of the propeny damaged.

4. That he will keep all improvements now existing or hereafter erected upon the morigaged property in
god repair, and in the case of an advance for construction, that he will continue construction until completion with-
out interrupeion, and should he fail to &b so, the Moctgagee may. at its uption, entes upon said premises, make whatever

repairs 2re necessary, including the completion of any censtruction work undenvay, and charge the expenses for such
repairs or the completion of such construction to the morigage debs.

5. That the Mortgagee may require the maker, conmuaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufficient o Yay all sums sccured by this morigage. designating the More
%Jgt‘t as beneficiary and assignee thercof, and, upon fatluze of the Moctgagor to puy the premiums therefor. the

loctgagee may, at its optivn. poy said premiums, and all sums so advancad by the Morgagee shall become a part of
the montgage debe. '

6. That, together with, and in addition o, the manthly payments of principal 2nd interest payzble under the
terms of the note secured herchy, he will pay o the Mongagee. on the bt day nﬂm‘h month, uati} the indebtadness
sevured hereby &5 paid in full, 2 sum eual o coctwelfth of the annus! taxes, public aswssments and insurance
premiums, as estimated by the Mongugee, and, on the failure of the Moegagor to pay af} Lawes, insurance premiums

and public sssesmenon the Mocagee nmay, at its opuan. pav said items and charge all advances theccfor 1o the
mostgage debe.

7. That fc bherchy assigns all che rents. issues. and peofits of the mostgaged premises from and aftee any
default hereunder, and should kegal proceedings be institutad pursuant o this instcument, then the Moctgagee shal!
Fase the night o have 2 reveiver appointed of the rents 1oues, and protits. who afer dalucting all chorges and
expenses attending such procendings and the exnvution of his trust a8 reveiver, skall apply the residue of the ents,
iues. and prolits. towaed the pasment of the debe sevnsed horebs.

5. Fhat. at the option of the Moctiagee, this nctae Shall bevome due and pasable foethavith if the Mogagoe

shall convey away seid nwrtgred premises. og if the tizle kil bevome swoeed in anv other person in 2ay manner
whatsever ocher than by death of the Motz

9. It is agreed that the Muetgagoe ball Bobl and cnin the peemies abose conveyed until there & 3 defaule
under this moegage oc in the note ~exuzed herebs. It & the trve meaning of this initrument that if the Mosrgague
shalt Fully pesform 2l the wrms. condicos and owenant: o F this auctige. aad of the note sevured hereby, that
then thos moetage shall de utterly nuli and weid. vthernbe oremain in full force and vistwe. IF there & a default in
any of the terms. conadith ns o0 cosenunts of thix mootoge. o of the note secured hercds. then. at the eptioa of the
Mocnagee. 2If sums then vuwing by the Moctoigoe o the Mortorges shall beveoe tmrnedirely due and pavabbe. andd
this mergnee may be Ficechmed. Shookl any el poacalings be instituted for the focechnure of this medagige. of
should the Mostgagee beovme a petv to 2av st insedaing this Maoctgige ve the title o the premies dewribad
bercin, oc shnold the debe securad ‘:ttt‘b? ot azw puaet therood o placed in the hands of an attogney 2t Line fog colfectamn
By suft ve vtherwise, all cunts am] expenses invurred by the Nectoinee. and 2 reasooable attoenex's fee. shull thereupon
heovne due and pavadle immedistely or oo demannk 2t the vptine o the Moctguixe. 15 a3 pant of the delx wcured
thereby, and may be reevserad and o lectal hereunder.

15 Vhe cosenints herein oonninad Bl Bind, and the FeneBn and advantioes hall insaie o0 the ropeniive
heirs, cxnvutocs, adminbtratocs, successors and asiuns of the pacties kecezo. Whenever wsadld, the vingulae number shall
include the plural, the plucsl the stngulan and che uwe of any gender sholt be applicable o ol gendues

WITNESS my hand and -exl this 10t duy of Juae 1974,
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