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T HAVE AND TO HOLD all and singular the said presses unto the Mostgagee, 1its suceessors and assiyns
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Montgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebteduess evidenced by the said note,
at the times and in the manner thercin provided, or as modifial or cxtended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as 1y be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that imay
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercalter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shalt he payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Morigagee may at any time, without nolice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indeltedness secured hereby.

. That he will keep the improsements now existing or hereafter crected on the mortsed property insred
as mav be regpuired from time to time by the Mortzagee agaimt boss by Fire anad other Lazards, casaltios and
contingencies i such amonnts il for sich periods as may be required by the Mogtgagee and will pay promptly,
when due. any preminms on such insnrance prosision for payment of which has not been muade hereinhefore, Al
iemranee shall e qarried in companis approvedt by the Mortzages aned the polivies and reoewabs theeend shall
be hiekl by the Mortgager aid Bave attached thereto foss payable chaes in faer of and in form acaeptable to
the Mortzazee. Inqevent of oss Mortgazor will give inunediste notice by mail to the Mortzagee, who may make
pronf of Toss if not made promptly by Mosteasor, and cach insnrance company coneesied is hereby authorized
and directed to ke payment bor sich bass diccethy to the Mortzazes instead of o the Mortagzor and Mortitages
ainthy okl the insnranc: pocveds. o any port theeot, ooy beeapplicd by the Morsgeane at its option cither to the
reshiction of the indebtediess hereby soonral or ta the sestosation or repuair of e property danased. Tn event
of foreclinure of thic moctizese or other traasler of tithe to the Morteazed pooperty in eatingnishiment of the

indobtedness seonred hereby, ol piaht tishe aand inderest of the Mortazgor in and tooany imaramee policies then
in force shall pass to the purchaser oF snantew.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue constiuction until completion without
interruption, and should he il 1o do so, the Mostgagee nay. at its option. enter upon said preinises, make what-
ever repains are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of sitch construction to the mortgage debt.

6. That the Mustgager iy reviuire the maker, co-maker or cuddorser of any indebtedness secured hereby to
carry life insurance upon himsell in 2 snm sufficient to pay all sums secured by this mortgage, designating the
Mortgigee as beneficiary thereof, and. upon failure of the Mortzager to pay the premiums therefor, the Mort-

gagee may, at its option. pay said premiums, and all suns so advanced by the Mortgagee shall become a part
of mostgage debt.

7. That, together with, and in addition to. the monthly payments of principal aml interest payable under the
terms of the note secured heseby. he will pay to the Mortgazee. oa the first day of each moath, until the indebted-
ness secures] bereby is paid in foll, 2 sum ajual to one-twelfth of the annual taxes, public assessments and insur-
ancy peemiums, as estimated by the Mottzagee, and, ca the failure of the Modigagor to pay all taxes, insurance
peemiums and public assessantnts, the Morigagee may at its option. pay said items and chasge all advances there-

for b thee nioctst vze bl Thesas moathl cwrosy parine nts witf re Baer fratersst o the meogtoasori s,

S. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hereunder. and should legal proceedings be instituted pursuant to this inctrument, then the Morigagee shall
bave the right to have a receiver appointed of the rents. issues, and profits, who, after deducting all charges and
expemses attending such procecdings and the execution of his trust as recviver, shall apply the residue of the rents,
issues, and peobits. toward the pavment of the debt secured hereby.

9 That. at the option of the Mortyagee, this mtg:ge-shail becotne due and ﬁapblé forthwith if the Mort.
gague shall wovey away said mortgaged premises, or if the title shall bevowme vested in any other person in any
manner whatweses other than by death of the Mortgagos. or, in the case of a construction loan, if the Morgagor

shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wiitten consent of the Mortgager.

10, It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until theve is a default
under this mortgage oe in the note secured hereby. 1t is the true meaning of this instrument that if the Most.
wazoe shall fully perfosm afl the tesms, conditions, and covenants of this mortgaye, arnd of the note securend hereby,
that then thic meoatgage shall be uttesly null and void: otherwise to renuin in full furce and virtue. If there s a
defoult in any of the terms, eonditions or covenants of this mottgage. or of the note secured herehy, then, at the
option of the Morlgagee, all srins then owing by the Mortgagor to the Mortzagee shall bevome immediately due
2nul pavable and this moetgage may be foreclosed. Should any legal procevdings be institinted for the fosceloure
of this mostg e or shonld the Mortzagee bocume a party to any suit involving this Modtzage or the title to the
peemises described herein, o should the debt securad herchy or any part thereof be placed in the hands of an
2ttuener at b for wollention by snit or otherwise, all costs amd eaprtises irenered by the Mortcagee, aned o renon.
Abh Lttoeness Fres hall thereupoa beaooe die and pasable imeneditely oc on de il 2t the option of the
VMoets zee, s 3 part of the dabt sevared thereby, ared ey e gevescred and colla tedd Be resnader,
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