TO HAVE AND TO HOLE ol und singular the said promses vato the Mot e, it sucamsorns and asagos
turever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encwber the same, and that the prem.
ises are free and clear of all liens and encumbrances whatsuever. The Mostgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mogtgagor and
all persons whomsoever lawfully claiming the same or auy part thereof.

The Mostgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtadness evidenesd by the saud note,
at the times and in the manner thercin provided. or as medificd or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortyagee for such further sums as may be advanced hercalter, at the
option of the Mortgagee. for the payment of taves. insurance premiums, public assessinents. repairs or other
purposes pursuant to the covenants herein, and abo any further loans, advances. readvances or credits that may
be made hereafter 1o the Mortgagor by the Mortgagee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter, and that all sums so advancasd shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortzavee, unless otherwise pro-
vided in writing; and the licn of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the pament of any indebtedness secured
heveby, and without affecting the rights of the Mortgagee with resprect to any seonrity ot espressly released
in writing, the Mortgagee may at any time. withont notice or consent. ke any agreement extending the time
or otherwise altering the tenins of payment of the indebteduess secured Eereby.
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3. That he will keep all improvements now existing or heteufter erected upon the mortgaged property in
goud repair, and.in the case of 2 construction loan, that he will continae castruction until completion without
interruption. aid should he fiil to du s, the Martozee mav, at 155 option, vater upon said premises. make what.
vver epainy are necestary. incuding the completion of any cotatinction wark undensay, and charge the expenses
for such repairs «x the completion of such constrnuction b the innrtzaze debt

6. That the Morttazee mav roguire the maker, cotuker or encdorser of any indehtedness sevured hereby to
carry hfe insurance upon hunselt in asnm snfficient to pav &l sums sevnredd by this mostage. designating the
Mortgager as e By therecf and upon failure of the Mectzizor te piy the preminms therefor, the Mort-

gagee may. at its eption. pav said premiims, and all snis v wdveasad By the Mortgagee shall bevome a part
of nuptgage debt
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% That ke horeby ascigns ali the rents. issties, anc p-ofits of the mortaged premises from and after any de
Fonft Lereundor and should lewal procendings be institutel porinant to this instrament, then the Mortgagee shall
kse the right to have a secenver appointed of the rents, 1iges, ancd peeBre who, after deddin tiog all chasges and
crpenses attending such precendings and the vaecution of Ris trest as receiver, shall apply the residue of the rents,
synees, il profts. tosard the pavment of the :feht securerd berebs

9 That .t the option of the Murteages, this mostzace shadf becnie die and pavable focthwith if the Mort.
wagor ~hdl conney v saed mortgaged premises, o if the ttle bl becume vested in any other persnn in any
manner whetwreser vther thane by death of the Motzioe e o the Caee of 5 Grtoatenclie n boarne, if the Mot zagors
shall peszait work oo the project to bevome and remain intermupted for o provet of Biteen (151 davs withaout the
writtet: cotisent of the Morteigee.
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