- = . * R,
TO HAVE AND TO HOLD al! wnd 5'-“!-'.“"" the suid Pre tieses nsito the .\|t>ll!.".l;1.t:t1', it ! ST ]‘

s suvermsors and Assipin
furever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
sbiolute, that he has good right and lawful authority to soll, conve ¥, of encumber the samne, and that the prem
ises are free and clear of all licns and encumbrances whatsoever, The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

. That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

- That this mortgage shall sceure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, inswmance preminms, public assessiients, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-

vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the paviment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not capressly released
in writing, the Mortgager inay at any time, without notice or consent. make any agrevinent extending the time
or otherwise altering the tenins of payment of the indebtehness secured here ‘by.
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3. That he will keep all inuprovements now existing or hereafter erected npon the mortgaged property in
goosd regairn, and. in the case of & coastruction loan, that he will contizoe construction until completion without
interruption. and should he £l teo da sn the Mortzagee may. at its vption. enter upon said premises, make what-
ever repaiss are necessary, including the completion of any construstion wark undeeway, and charge the expenses
for such repaies or the mpletion of snch (mastruction to the minetsage debt.

6. That the Mostgagre may erguire the maker, coruder ar viedoner of anv indebtedness secured hereby to
curey hife issurance npou hinself v sum suffcient to pay all snms seuzed by this mostgage, desivnating the
Mostgagee as beneficiary therecf, and upon fiilure of the Morteazoc tn pay the peemiums therefor, the Most.

Zigee may. at its optwon. pav said premzums, and all sums so advanced by the Modtgazee shall become a part
of nmng.mt debe
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5. That he hereby aoigns all the rents. issues. and profits of the mnrtzaged premises from and aftes any de-
Lanlt hereuneder. wnd should Teval poocendings be instituted goiriant to this instrument, then the Mortgagee shall
have the nizht to have o reveives appomnted of the rents bsres, wd peofits, who, after dedinting 2!l charges and
expenves attenching such procendings and the rwcntion of Bis trust as receer, shall apply the residue of the rents,
manes, ansd peofits, toward the pavinent of the debt seduiretd berebsy
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