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To Have axp 1o HoLp, all and singular the said property untothe Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seizerd of the premises hervinabove deseribed in fee simple absolute
(or such other estate, if any, as is stated hercinbefore), that he has goodd right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encuinbrances whatsoever except as

Lerein otherwise recited. The Mortgagor further covenants to warrant and forever Jefend all and singulsr the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgsgor and all persons whomsoever
lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. He will pmmptly pay the principal of and interest on the indebtedness evidenced by the said note, at:the
time and in the manner therein provided. Privilege is reserved 4o peepay st any time, without premium or fee, the
entire indebtedness or any part thervof not less than the amount of ooe instalinient, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in allition to, the moothly payments of principal 2nd interest pavable under the terms
aof the rote wevbireed Bmredan | T wib fran fe Brie XlorToozee d Tratee rtem TThe Teline of Piire PriieT cas Dereiroatber

«fated o e Hrst of s of et oo th anid the <l rerte 14 f!IlE_'-‘ 4 and

(a} A sum equal to the ground rents, if any, next Jue, plis the premiums that will next bevooe due and payable
on policizs of tire and other hazand insurance covering the mortgaged peoperty, plus taxes and assesments
peat £ on the mortragad property (all as estimate? by the Moctgagee. and of which the Mortgagor is
potital: lesa all sums aleewiy padd therefior divided by the number of months to elapse before one moath
prior to the Jate whee such ground rents, premiums, taxes and assesenments will bevome delinquent, such
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assesuments.

(b) The sguregate of the: amounts pavable pursuant to subparagraph (s} and those payable oa the note secured
Rereby, shall ke paid in s single payment each moath, W be applied to the foliowing items in the onler
statod:

(1 taws, special esrsements, Ere anvl other hazand inmirsnce premiums,
(11} interest o the note secured hervby; and
(111 amoctizsiioa of the principal of saxj note.

Any Jefiniency in the amount of such aggregate moathly payment, shall, unlese made good by the
Mortgagor prior to the due date of the next such payment, coostitute an event of dafault under this
rmortgage. At Mortgages's option, Mortgagor will pay & “late charge” not excending four per
centum (S5} of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling Jdelinquent psyments, but such “late charge’ shall
ot be payable out of the procends of any sale made to satisfy the indebtedness secured hereby,

unless siuch processds are sutBRetent to discharge the entire indebtedness and all proper costs and
expenses secured thereby.
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