PEENVILLE CO.S.C. T

7 Moo pers IR RIS ) ]
DONNIE s,t SEERSLEY
FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT p—
o

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Laan Accvunt No,- - . L e z
;

WHEREAS Fifelity Faleral Savings and Loan Association of Greenville, South Carolina, kereinafter referred to as the ASSO-
CIATION, is the owrer and holder of n promissory note Jated -July.-23. 21973 0 s executed By e e . NI

R._NA. .. CANHON___._._WW cr e e e - in the origiral sum of 3 .8 000 00 bearing

B

——(
intervat at the rate of - 8. - and secured by a first mortgage or the premises being hrown as Lot 20. S
St. Augustine Drive, Pelham Estates = -, which is revonded in the RMC office for -
Greenville County in Mortgage Book .. 1285 . ., Paye 644 -, title t» which preperty s now being transterred

to the undersiyned OBLIGORIS), whe has thave) agzreed to assume <aibl m- rraeage bvan and to pay the talance due thereon: anid
WHEREAS the ASSOCIATION has agreed to sabl transfer of ouwrnership of the mortgagel [\Bm ¢35 to the (DBI f(.OH ansd his
assumpsion of the nortgage loan, providest the interest rate on the balanee due s increased from . T o o prvsent

rate of NINE@{D%) . 1, and can be escalated as kervinafter stated.

NOW. THEREFORE, this agreement male and enterad ints thi= .- 4. Jayof June . 1o 74

the ASSOCIATEION, as nortager. and - Alfred L. Masson & Edith C, Masson
as assunite ORLIGOR,

. by and between

WITNESSETH:

Ir consideration of the premizer and the further sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby ackrnowladped, the urndersipna! parties agree as follows: 20.000.00 )
1% Trat the Lan Balarce a2 the time of this assumption is § SVa e WA stkar the ASHSOWIATION is prezently inerens-

irg the interest rate on the balance to ... 9 . . . Tkat tte OBLIGOR ayrees to repay sail obligation in menthly instaliments

of $... 335.68.  __ . each with payments to be applieal first to interest and then tn remaining principal balaree due from month to

month with the first monthly payment being Jdue - . JU—!-Y—- S . l'-"-—?-‘-'&-. . . .
t2» THE UNDERSIGNED agrectsy that the aforesald rate nf interest on tRi4 obhlnzatien may foom Sinte t ume it the Jdiscretion
of the ANIOWIATION be increass] to the paximum raze per arnim permizted o be uh:trxts! by the then applicable South Carolina

aw. Ptu..«'m!- Yoxever, that in ro event shall the maximum rate of nterest excenl nine ] 9 yee

pRr anrum on
the Falamew e Tee ASSOCIATION skall send written notive o7 any ihcrfende in srter.—st n!es to the n«! irown ahiress of the

OBLIGOE S :w! suek increare shall beconte elfevtive thirty 12 Jays after writien notioe is mailted. It is further agreal that the
aornthly instalinent payments may be adjisted o proporsion to ineremenis in interest rates to allew the obligation to be retired
in full in ub-tantially the sante time as would have securrad prior tn any escalatinn in interest rate.

(3 Jroull any indallment vaymient bevonte due fo' a perixnt in EXCCS S of 115y fifteen Jays, the .\SSO(‘I.\TIO\' may oollect a
“LATE CHARGE” not to exveed an amount equal to five per centum €370 of any suzh past o instalinment payment,

£8y Poivilege s recerved by the Bl o miabe alblisional fasnent, on the prindipal hoalande assumed providing that such pvay-
ments, ioudine ehbigatary principal pcv."'?rt* o not in an}' twalve 0120 m r!?’» poriad !‘«‘z.":.nz o the anviversary of the assumption

etvend Loty per n"' i 420 nf the onm':! principat balanos asimed, Farther privilege Is reserved to pay in excess of twenty

per centups 200 of the original priccipal balance assunmad upon paym ert to the AN bl)(‘l\TlO\ of & premium equal to six §85)
ponths irlerest on gch exdeds anwnnt oempit wiat the ther prevailing rate of interest acvonling to the terms of this awm-em-mt
Batweer, the undersipnad partive Provided, howeser. the entire balance piay Fe r'"n-i in full without any additionzl premium Juring any
thirty 130 day rotice period after the ASSOCIATION has given written roticw that the interest mte is o be ewalated.

$530 That all teems aned oonditions 335 2ol rut in the nofe and mortgage shall continue in full Forve, except as puodified expressly by
this Agreenient,

i5) That this SAgreenent shall Bind fointly and severa’ls the soevetiors and assigrs of the ASSOCIATION and OBLIGOR, his
Reirs, siavessors and assigns.
dayef oJune. . w74

IN WETNESS WHEREOF the parties Eerets have 3¢t their Zamds and seals this . £

I the presenvn of:

. ; R I'IDFI.IT\' FE ER-\I. SA\'I\'!}S & LOAN ASSOCIATION
PR e X . 7
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Alfred L. Masson-
Edith C. Masson

:__,’,;_‘ /[3 ¢J,“_x/ .~ (SEAL)
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‘ RASVEIw. A (SFAL)
Adenn -u."t QELIGOE(S

CONXNSEXT AND AGREEMENT OF TRANSFERRINC OBLICOR(S!

In vz chduzation of Folelity Feleral Savirgs a0 Loan Rosocianian™s u..r.St"" tr tEd assumptiion ouilined aboxe, ank in further
eonsiiezaton of Ooe doliar 13100, the reenipt of '.arn wh i+ Berehy acheowledga) Fiwe), the unders gpadisr as transferring OBLL.
GORS» oo Bereby coocent o the terms of this Moodification and Negnrpioon Ruestoeent and mgeee 1) For bound thereby,

Iz the treence of: T T . X § )
L~ = ) ) . . ; ;.-
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Trarmsferrine OBRLIGORS)

STATE OF SOUTH CAROLINA ) .
R e e PROBATE
COUNYY OF GREENVILLE)
Persoratls apreared befire me the ursdersigrwd who made ootk that (srhe taw Fidel it)’ Federal Savings & lLoan
Association, Ml fred L, Masson, Edith C. Masson, Phyllis R, Cannon { F.A.Canuon l x

sige. 2al a vt delner the foreering Agreementisy and that todhe witk the oiher subseribinge witress withessal the execution thereof,

th
R Y
SWORN t« befure me this P 13
P . T-‘. - “ . r
- fan cdavefa. o paeste 1Ll ‘
Lo g PR toee L8 —
PR T NS S : . - {SEALY sl e e e . e
Nozars Paiite for Satkh Camlt '1;1 )
My cumimzceion expines: L.
o — v
RECOME: JM 7 7 qee e
L



