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TO HAVE AND TO HOLD adl and singular the said prenases unto the Mot oce, o uuu—ml-. ::m’d Lusiond
forever.

The Mortgagor covenants that he is lawfully seized of the premises bercinabove desaribad in fee simple
absolute, that he has goud right and lawful authority to sell, convey, or encunmber the sume, and that the pran.
ises are free and clear of all liens and encumbrances whatsuever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, frum and against the Mortgagor and
all persons whomsuever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtediess evidenced by the said note,
at the times and in the manner therein provided, or as muodificd or extendad by motual agreement in writing.

2. That this mortgage shall sccure the Mortgagee for such further sums as iy be advanced hereafter, at the
option of the Mortgagee. for the payment of taves, insiwance presivins, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgayee, and for any other or further obligation or indebtedness
duc to the Mortgagee by the Mortgagor at any time hercafter, and that all suins so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-

vided in writing; and the licn of this mortgage securing sich advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the hability of any penon obligatad for the pasment of any indebtedness secured
hereby, and without affecting the rights of the Mortgager with respeat to any seourity not eapressly released
in writing, the Mortgagee may 2t any time, without notice or consent. make any arevment extending the time
or otherwise altering the terms of payment of the indebtadues sexured hereby.
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3. That he will keep all smprovements now existinz or hervadier erected upon the mortgaged propenty in
wooed repair, und. i the case of & constouction foan. that he wilk contine constnuction vatil completion without
intessuption, andd should e il to do o, the Moteagee v, at s option. enter upon said premises, make what-
eaver repains are necessary, inghiding the completion of any vistruction work underway, and charge the expenses
for such repains o the vopletion of vich construction to the mngtzage dehbt.

£ That the Moctzazie may eeyuire the maker, conaker oe vivloeser of ans indebtedness secured hereby to
varry Ble insuzance npoo Linoel in a sum sufficient tr pay all snow sevuret by this mectgage, designating the
Mosteager as boneficray therenf, wnd. apoa Liilure of the Martzazor ta pay the premiuns therefor, the Morst-

gagee may, at its wpton. pav said premenms, and 2l sums ses asivincest by the Moctgagee shall become a part
of moetgaye debt

7. That, teezethes with, and in addition to, the moarhly pus mants of principal and interest payable under the
tertn of the rote secured hereby. he will pay to the Mortzrzewe oo the fest day of each maoath, until the incd-beed.
nest sewngest heschy i pand in Bl 2 sum epual o one twelith of the annaal taves, pablic assessments and insur-
atwr preinms, as estizetol by the Moctcaaee, and. oo the Filnre of the MoetZagor to pay all taxes, insurance
preminms anad poble ssesvments, the Mogtzagee oy at s optwn pav said items and charge 21l advances there-
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5. That he bhereby assivns all the rents, issues. and profits of the mocigiged premises from and after any de-
fault heeeureler, and should Iegal proceadings be instituted parsuant to this instounent, then the Mortgagee shall
have the nght o have o recenver appointad of the rents. fows, wnd probts. who, after dedudting all chares and

expeises attending sush procesdinazs and the execution of Lis trust a3 receiver, shall apply the residue of the rents,
ioues, and profits, toward the pavinent of the deht sevured Lereby

Y Lhat. at the option of the Mocteagee, this mortzase shalf bevome Jre ared payable forthwith if the Mort.-
wazor shall cuovey away sard moetoweed premises, or if the title shLl becnine vested in any other perin in any
merawet whetoerer other than by death of the Mortgaziow. oe. in the cuse of & wotstrnction loan, if the Mostgagor

sStadl peruit work on the project to become and remain interrupled foe a period of Bitevn {(153) days without the
writtens eotvent of the Mortgasee,

10, 1t is agveed that the Mortzazor shall hold and enjoy the peemibes above conveyed until there is a default
under this morteaze of in the note sevured hereby. It is the true meaning of this instrument that if the Mort.
wazoe shall fully perfocm all the terms, conditions, and covenants of this mortzace, and of the note sewnred heseby,
that then this muoetgage shall be uttesly null and void: otheswise to geane in full foree aned vittue, 1f there is o
default in sov of the tenns, conditions of covenants of this mosteige, or of the note secured hereby, then, at the
option of the Mortzager, all sums then owing by the Mortzagor to the Moctzager shall become imimediately due
atd pavable and this mortzage may be focechsed. Shoukl any Ieval proceedings be imtituted for the forechnnne
of this mortare or should the Mortzager bevume o party t6 any sait involving this Mortizue or the title to the
premises desaaibed Berein, o should the debt sevured hereby o any part thernoof be pleed in the bands of an
attorriew ot Taw for olles tion by snit or otherwise, alf costs arel expe ses ncurred by the Mortzavee amd areinn.
able :1&ufm-)"s‘ fee. S1all theronpon boeoonwe due and payable nznedi atedy o oo dvinaned, at the option of the

VMot ezee, o pat of the debt s cored thaeebv, and my e pvveanerd aned o e besl heresndar,
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