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TO ILWE AND TO HOLD G and singular the said premises anto the Maorteagoe, it successors and assagns
forever.

The Mortgigor covenants thist he is lawfully seized of the premises hercinabove describad in foe veple
absolute, that he bas good right and Lawful authosity to sell, convey or cuannbier the sane, satad that tas poome
ises are free and clear of all hiens and encumbrances whatsoever, The Momtgasor fuither covenatts to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mostgagor and
all persons whomsoever lawfully chiiming the same of any past thereol.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedies evidenced by the said note,
at the times and in the amanner therein provided, or as maxdificd or extended By mntuad grecment in writing,

. That this mortgage shall secure the Mostgagee for such further sums s neay e asdvanced hereafter, at the
option of the Mortgagee, for the payment of tanes. insuranee preminms, public ssessients, repairs o other
purposes pursuant to the covenants herein, and wbso any further loans, advances, readvaness or eredits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgayor at any time hercafter; and that all sums so advanced shall hear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwvise pro-

vided in writing: and the lien of this mortgage securing such advancees and readvancss shall be superior to the
tights of the holder of any intervening lien or encumbrance.

3. Without affecting the lability of any person obligated for the pavment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respeet to any sconrity not expressly released
in writing, the Mortgagee may at any time. without notice or consert, make any agreement eatending the time
or otherwise altering the ternns of payinent of the indebtedness seenred hereby.
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3. That he will kevp oll improvements now existing or hereafter coected vpon the montgaged property in
gnudd repain, and. in the Gase of a onostruction loan, that he will continee eonstniction until enmpletion without
intermuption. and shoull he fail to do s, the Mortager may, at its aptinn, enter upon said premives, make what-
wver pepairs are neeessary, inchiding the completion of any eotstruction waork vuderway, and charge the expenses
for snch repairs o¢ the completion of snch construction to the mortcage debt.

6. That the Moctgaves mayv teuire the maker, eonker oo endorser of any indebtedness secured hereby to
caney life insuraner upon himerlf in o snm suffivient to pay all sums sevurel by this musstgaze. desizrating the
Mortgagee as bencficiary therenf, and upon failure of the Moztzazee to pav the premiuns therefor, the Mort-

gagee may, at its option. pav said premioms. amd all sums v advanced by the Mostzagee shall become a part
of rrioebae dele.

L That. tagether with, and in addition to. the monthly pasinents of peincipal and interest payable under the
terens of the note securod hereby. he will pay to the Mortzauce, ua the Best daw of each month until the indebted.-
ness sexured hereby i paid in full 2 sum ogusl to one twelfth of the ansend tes, pablic assessments and inor-
ance preminms., as ostineeted by the Moctzagee, and. on the fulure of the Mortzazor to pay afl taves. insurance
preminms and public zoesments, the Mustzagee may at ity oplion. pay saad items and charge all advances there-
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5. That he heseby assizns all the rents, issues, and profits of the moctgaged premises from and after any de-
fault hereunder, amd should legal proceedings be instituted parsient to this instoument. then the Mostgagee shall
have the right to have a receiver appointed of the wats banes, arad profits, whe, after deducting afl charges and
expetnes attending such procendings and the exeaution of his trust as seceiver, shall apply the residie of the rents,
isnes, and profits, toward the pavinent of the debt secured hereby.

4 That, ot the option of the Mortzagee, this modyee shal! Bevotne due and pasable forthwith if the Mort-
wavor steall Gomvey awan said marty aged peemises, or if the title <Eall Bavoene vested in any other peron in any
muarsier whatioaver vther than by death of the Mustgavor, or, it the cose of a wostiuction kan. if the Mortgagzors

Jall permit werk on the project to bevome and remain interruptad fos a pesiod of fifteen (15) days without the
written consent of the Mortvaeee

10 It is avreed that the Morteagor shall hold and enjoy the premibes above conveyed until there is a defanlt
nnder this morteave or in the note sevured hereby. It is the true mecazuns of this trotrurent that if the Moct.
waror shall fally perfirm ol the terms, conditions, and covennts of this pmstage, and of the Lote sexured hereby,
that then this mortzaze shall be utterly null and veid: othernwise to tenunn in fnll force aned vistize, 1 there 5 a
defanlt in any of the terms. wonditions or covenants of this mesteage, or of the note sewured hereby then, at the
option of the Mortzagee, all surns then owing by the Mortgavor to the Mot wee sh i becuene immeadi ely dege
aned pavable ardd this puortzave may be forulo'sul Shoull anv lecal procvndinegs be iratituted for the foredeanize
of this mortave. or shon%d the Morte, wee Fovutine a party to any sieit inaetuing this \lnlt'.__t se- 01r the title te: the
preinives tdoseribe d Leten, o shaald the debt secured hereby o anv pant theroof bee plice d i the Boads of o
attoriey ab b for eoliedtion v it or etherwise, all cost ancdd espenses inangred by l}u Nlogtoavew arol age oo
ahle attermeys foe sbadl therenpon become due aned pavable g Jidtele or on demaned ot the cption of the

VMostaver, as o part of the debt o ooped thereby, and moey be pvene o d anad o et Lorencnder

i

L4

[ 433
"ha)

1e

- e e e

0021

(ry
(354
[

-~y
~on

d



