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TOGETHER swith ol andd sinzaler the prebts, vombers borehitanconne o qppantoecnss b the s boliom or i any wa
incilont o apperbaining, cluding G Bodtain stoves and refeiveratons b : P sl Wzl totres sl
to well carpetin e, teraas ated wates arad aty e ther egitipinent o biatrires ¢ oos oo Lereadtor ot ' catodd or bttead 0y Lyl
it Leing the intention ot the patties Lereto that 2l seeh fnaures Vovqugmeent, ot s thoan b av-te L PP tore Lo conei b Ay part ol
the realty.

TO HAVE AND TO HOLY all .3 singular the said premises neto the Mortsaree its srocessors aml assizrs foreter

HHEE R

Fhe Mortegor ropresents and warrants that said Morteasor is sebzod of the abaone desonlaad promdses i fee sungle abisubate; thit

the ahbove desonbaal promises are froe el dear of all Lens or other erccnlinaraes: that the Mortacor o Liwbelh ciiponvered to con-
ey o eneuinber the same; and that thie Morteavor will forever t!ch teb thae sab ] pretsises unto the Mortuaroe, ity stcoessuts aned assigiss.

from «nd against the Mortgager and every person whormsoever Liwfully Chisneg vr to cdsim the s one or any pant thereot

THE MORTCGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgezor will promptly pay the principal and interost onthe imfebtodness ovidencat by sabd promissory pote at the
tunes and in the manner therein provided.

2. That this morteave will seoure the Mortgagee for any additivnal swas which ey be advancal bereafter, at the option of the
Mortgravee, for the payiuent of taves, or public ascaments, hazand imsurince premione, repeins or cther sich purposes puniiant to the
provivions of this mortgage, amd abo for way loans or advances that may hereatter be inade by thee Mortaone to the Mojtador unced
the anthority of See. 15-35, 1962 Code of Liws of South Carolina, as wmeiedal, or sinolar statntes, el D suee so wdvanced shall taar
interest st the same rate or rates as that provided in said note unless otherwise agreed wpon by the pattics and shall be payvable at the
demand of the Mortgavee, unless otherwise provided in writing.

3. “that Mortgapror will keep the improvencnts on the mortgagad premises, whaether now extsting or hereafter to be vrocted, insnresd
auaitnt luss by fire, witahitonn and other hazands inoaosum not less than the Lalance e herenreler at amy time ardd 1 a4 company or
corspanivs acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or poliies of insirance to the Maoteagee and
azrees that all such policies shall be held by the Mortgagee should it so require amd shall iedede Jos payable (lones in faor of the
Mortaevee; 4 in the event of loss, Morteagor will give immaldiste notice thereof to the Mortzagee by redisterad moals and shonld the
Morteagor at any time {1l to heep said premises imuged or {21 to pay the préamivns for such Dsurance, then the Motiagoe may cause
sech improvements to Le insurald in the name of the Mettgagor aned reimburse itsedf for the cost of such fsnuzance, with interest as
Lereinabove provided.

1. That the Morteayor will keep all improvements upon the morteaged premises in goad repair, and should Maorteacor fail to do
so. the Morteagee nray. at its option, enter vpon sabl promises and make whitever repain are nevessary amd e the cypenses tor sich
repairs to the mortgage debt and collewt the same uieler this mortgage, with interost as hkereinabove provided.

5. That the Mortragee iy at any Hme require the Bsuarce am! maintenance of insrance npon the Lfe of any person obligated
under the indebtedrness seeured hereby in a sum sufficient to pay the wortare debt with the Mortpacee as bencliviary, and it the
premiums are not otherwise paid, the Mortgasee way pay said premiums amd any amount so paid shall beconie a pat of the mortrage
fet
uebt.

6. That Mortgagor aurees to pay all taes and other public assessments keviad auainet the tmortwased premises on or before the
e hites thereof and to exhibit the receipts therefor at the offices of the Mortvagee immadistely upon paynient, amd should the Mort-
wavor Fal to pay such taves and assessinernts when the same shall £l due, the Monteasee may, ot its option pay the same and charge
the amonints o paicd to the mortgave debt and collect the same under this mortaage, with fnterest as above provided.

7. That if this mortare secures a “constrnction loan”™, the Motairor sgrees that the principal amounnt of the indelitedness I:ereb}'
seriredd shall e disbnrsed to the Mortiavor in periodic payments, as comstiuction progresses, in accordance with the terms and condi-
tivns of a Comtruction Loan Azrevinent which is separately exccuted but is muale o part of this mortyage and incorporated herein by
reference.

5 Fhat the Mortwasor will not further encmnber the premises above desenbed, swithout the prior comsent of the Mortgazee, and

i

shoudd the Mustuagor so enenmber such premises. the MortZagee mav. at its option. declire the indebivdness hereby sevured to be
trnmmediately due and pavable and ey stitute any proceedings necessary o colleet said indebitedness.

9. That shoudd the Mottgagor alisnate the morteaced premises by Contract of Sale. Bond for Trtle, or Devd of Conveyance, and
the within morteage indebtedness is not paid in full the Mosteagor or his Purchuser shufl be required to file with the Association an
application for zn assumption of the mottiage indebtediess, pay the reawsonable ant as regnired by the Association for processing the
asstimption. furnish the Association with a copy of the Contract of Sale, Bond for Tithe or Deed of Comeyaine, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance te the maxi-
it rate per annum permitted to be charged at that time by applicable Sonth Caroling laiw, or a lesser increase fu interest rate as may
be determined by the Association. The Asstx tation will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments, and will paal him a new passbook. Shonld e Mortaaror. or his Prrchaser, £l to comply with the provisions of the within
paragraph the Mortuagee. at its optior. 1.y dechae the indebtedness hercby secnred to be immediately due arad payable and may
mstitute any proceedings necessary to colkt saild indebtedness.

10, That should the Mortzazer fil to meke pureents of printipal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or if there should Be any failire to comply with and abide by any byv-Jaws or the charter of
the Mortravee, or any stipulitions set ont in this mertgage. the Mortvazee, ot its option ey write to the Mortuagor at his last known
address giving him thirty 1300 dayvs in which to rectify the said default and shoubl the Mortzagor fail to rectify wiidd defanlt within the
said thirty (davs, the Morteagee, may. at its option, increase the interest rate on the louan balinee for the tenmining term of the loan or
for a lesser term to the mavimnm rate per annmn pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be detenmined by the Association. The monthly paments will be awdjnsted arcordingly.

11. That shonld the Marteazor fail to nake pavinents of principal and interest as due on the promissory nete and should any monthly
installment become past dne for a peried in excess of 15 days. the Morteewee oy collect a “hite ¢hane” not to exceed an amount

cqual to five (397 ) per centum of any sich past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments. _

12. That the Mortgagor hereliy assigns to the Mortgagee, its sucoessors and assizns. all the rents. issues, and profits aceruing from
the morteaged premises. retaining the right to collect the same so lora as the debt hereby secnred is not o arrears of payment, but
should any part of the principal indebtedness, or interest, taxes. or fire insirance promiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the wortzaged premises, if they shall Le accapied by a tenant or tenants: and
collect sail rents and profits and apply the same to the indebtedness hereby seonred withont lability to account for anything more
than the rents and profits actually eollected, Tess the cost of eollection, ndd any tenant s antharized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee, without liability to the Mortewvor, uretil potified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be occupicd by the Morteazor, the Mortucee may apply to the Judwe of the
County Court or to any Judge of the Court of Common Pleas wha shall be resident or presiding i the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct such rents and profits, applyving said rents, after pay-
ini!l the l(;f:.uslt of collection, to the mortgage debt without liability tr acconnt for anything more than the rents and profits actually
cotlected. .

13. That the Mortgagee. at its option. may require the Morigagor to pay to the Mortgagee, on the first day of each month until the
note secared hereby is fully paid, the following suns in addition to the payments of principal and interest provided in <aid note: a sum
equal to the premimms that will next hecome due and payable on policies of mortgage gnaranty insarance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes. and assessments neat dne on the mortrared premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of menths to elapse before one month prior to the date when
such premimmns, taves. and assessments will be due and pavable. such sums to Le Leld Iy Mortzagee to pay said preminms, taxes and
specidl assessents. Should these pavinents exceed the amonnt of pavments actnallv made by the Morteadee for taves, assessments. of
insurance premiums, the excess may be credited by the Morteavee on subsequent payments to he pede by the Mortzagor: if. however.
said sums shall e insufficient to make said pavments when the same shall becone due and pavable. the Morteavor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Mortgavor farther azrees that at the end of ten vears from the date
hereof, Mortsagee may. at its option. apply for renewal of mortgare conaranty or similar inserancee G applicable) covering the halance
then remaining due on the morteage debt and the Morteagor mav. at its option. pay the single preminms requited for the remaining
vears of the term. or the Morteagee may pay such preminma and add the <ame to the moteave debtin which event the Morteagor shall
repay to Mortgagee such premium pavment, with interest, at the rate specified in <aid promisory note, in equal monthly installments
over the remaining payvment penod.
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