TOCEEHLUR aatds o) el singclar the nizhts, reders. bereditanents ' LF 15 by Way
inci-lent or apgettain lz.lll;.h:.-_g. B Leetein stove~ arad refrizerstons Leating air o b o o rioa) betiines wal
to wall carpetines, Foravs and vobes srad any Gther eguipmaent e Hivteares tow or Lereabter e b ANy ltranner,
it Leing the mtention of the partic, Beeroto that ol sech tintores sl enpuipinent. cther thon b Lol tend e part ot
the reslty.

TO HAVE AND TO HOLEY all cod singular the seid prenices unto the Momntossee, its socesons an b aossivns farever.

The Morteagor represents arel warrants that said Morteczor is setred of the above desonbia! premses D foe siinpde shisobute: thiet
the abaove descnbad premises are froe and clear of all Liens or other encumbrances, that the Mot cor b b eatully cnmpoaerad to con-
TR crcnter the ML andd that the .\1(.-“_&:.!_\;:0!’ will forever Jeternd the sail Prethiises unto the Mutbuaree, 1 sizovesnry anal ANSIULLS,
frome and amainst the Mortgazor and every person whomsoever biwfully Jhiming er to Jdaim the simne or ey part thereot,

THE MOKTGAGOR COVENANTS AND AGREES AS FOPLOWS:

L That the Mortgagor will promptly pay the principad and interest o the indobtodieoss evidenced by said pronisony note at the
ties aned in the manner therein providal

2. That this morteage will secure the Mortragee for any additional sunss which vy be advanced Bereadter, at the option of the
Mortuaeere, for the payment of Laves, or public assessments, harard insurance prenduins, repairs or cther stch purposes pussiant to the
provisions of this mortdage. and abo for any loans or advabces that gy bereafter be perde by the Mortearee to the Mortsavor veber
the: anthority of Sve. 15-535, 1962 Code of Liws of South Caroling, as wnensdead, o sunder statotes, arad dl sims o advanced shadl Lear
intorest at the same rate of rates as that provided in said note unless otherwise suread vpan by the partios ar=b shadl be pavable at the

dennd of the Mortgasee, unbss othenvise providad in writing,

3. Hkat Motgagor will beep the improvements on the nottgaged premibes, whiether pow evisting or here dter to b e tudd, fnsnred
axraitnt loss by fire, windstorm and other Bazards in o osome ot Joss than the balanoe Jie bereanber ot any Cuee sl 1o company or
vompanics aceeptable to the Mortgagee, snd Mortgagor dovs Lereby wovsan the polioy o polivies of fnsvnos e to the Mortoagee and
axrees that afl sech palicies shall be el v the Mortgager shoull it so reguire aned shall modede Tos pazalde cbicses in boor of the
Meortzagey, wend in the event of loss, Mortgazor will give inmealiste potioe thereof to the Momtagee by registerad ol wd should the
Mortzagor at any time fail to heop said prempes inured or £4] to pay the preminms for such insurance, then the Moteasee may cause
such dmiprovements to be insured in the name of the Mortzagor and reinburse sl for the cost 6f such instrance, with intorest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortwaged premises in sood repair, aned should Maorteavor fail to do
so thee Mortaagee may. at its option, enter upon said premises and mabe whatever repaies are necessary il dharee the cypenses fur such
repairs to the mortvage debt and collect the sime vrnder this morteae, with interest as hercinabove provided.

5. That the Morteagee nny at any time require the isstarce and paintenance of insurance upon the e of any pegson oblizated
uneder the indebtediess secured hereby in a sum sufficient to pay the wortvage debt with the Morteasce oy beneficary, and if the
premiums are not othenwise paid, the Mortgagee may pay said premivms and any amount so paid shall bevome a pat of the nortgage
bt )

LODE.

6. That Mortgavor avrees to pav all taves and other public assessments levied againat the wmortyaved premises on or before the
dhe diates thereof and to exhibit the receipts theretor at the offices of the Mortvasee tnnedintely upon payment, awd shonkd the Mort-
vivor fal to pay suob tves and asesunents when the sane shall fab dee, the Mottcee noa, at s option. pay the sane and charee
the amonts so paid to the morteage debt and colledt the same under this mortzage, with interest as above provided.

7. That if this motoace secnres a “vomstruction loan”, the Morteacor aurees that the principal amonnt of the indebtedness hereby
secured shall Le dizbursed to the Mortragor in perivdic pavments, as comtroction progrisses, in accerdance with the tenns and condi-
tiotis of 4 Corstruction Loz Agreement which is separately executed but is mnade a part of this mortease and fvcorporated herein by
reference.

S, That the Mortowror will ot further encinber the premises above described, withont the prier consent of the Moitgagee, and
should the Morteavor so vrounber such premises. the Mortgavee mav, at its option. declere the indeltedness hereby secured to be
immediately due and payable and pay institute any proceedings necessary to colleet said indebtedness.

9, That shoukl the Morteagor alicnate the morteased premises by Contract of Sale. Bord for Title, or el of Conveyance, and
the within mortace indebtedness is pot paid in full, the Morteacor or his Purchaser shall be required to file with the Asseciation an
application for an assumption of the mottvare indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Assnc fation with o copy of the Contract of Sabke. Bond for Title, or Doad of Convevance, and have the interest
rate on the loan balance existing at the time of trunsfer rmodificd by increasinge the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina haw, or @ lesser inarease ininterest rate as may
be detennined by the Association. The Associstion will notify the Mortzazor or his prrehoaser of the new interest rate and monthly pay-
ments, and will mnail hitn a ew passbonk. should the Mortgavor, or bis Purdhoasor, o] to comply with the provisions of the within
paracraph. the Mortagee, at its option. may declire the indebtedniess hereby secured to be immediately due and parable and may
irstitnte any procecdings necessany to collect said inedebtedness.

i

10, That should the Morteavor f48] to pake paonents of principal amd interest as due on the promissory note and the samne shall be
unpaid for a period of thitty (303 davs, or if there should be any faibire to comply with anid abide by any by-bows or the charter of
the Maorteavee, or any stipplations set out in this morteave. the Mortoagee, ot its option, e write to the Mogtzaror at his last known
arkdress wiving him thirty (303 dass in which to rectify the said defanlt and shoub the Morteagor fail to rectify said defandt within the
saidd thirty days, the Mortpacee, mayv. at its option, increase the interest rate oo the Toan Balanee for the renaining term of the loan or
for a lesser term to the mavmum rate per ansum permitted o he chiaped ot that time by applicalle Sonth Carolina aw, or a lesser
increase rate as may be detennined by the Awsodiation. The monthly pavinents will be adjnstesd accardingly.

11, That shouh! the Mortzagor fail to pabe poynents of principal ared fnterest as due on the promissory note and shoukl any monthly
installment become past doe for a period in evcess of 15 das, the Motoacee pay collect a2 “lite charee”™ not to excead an amount
erqual to five (5% } per centum of any such past due installinent in order to cover the eatra experse incident to the handling of such
delinrpient payments.

12, That the Mortgavor herehy assizns to the Morteagee, its successors anud assigns, all the rents, issues. and profits accruing from
the mortraged premises. retaining the rich? to collect the same so Lonye as the Jebt herehy secuned is not in amrears of paviment, but
should any part of the principal indebtedness. or interest. taves. or fire isurance premitims, be past doe and unpaid. the Mortgagee
may without notice or further proceedines take over the mortvagzed premises, if they shall Le occupied by a terant or tenants, and
collect said rents and profits and apply the same to the indebtedniess hereby secured, withont lahility to account for anything more
than the rents and profits actually collected, Yoss the cost of collection and any tennt is anthorized. upon request by Mortgapee. to
make all rental payments direct to the Morteagee, withont Tiability to the Morteasor, until notificd to the contray by the Mortgagee:
and should said premises at the time of streh default be oconpied by the Moteagzor, the Momzasee nay apply to the Jndee of the
County Court or to any Judge of the Court of Common Fleas who shall Be pesident or presidinge in the comdy aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises anad collect aach rents and profits, applyving said rents, after pay-
i“.’]-!l the ’(Obt of collection, to the mortvare debt withont lahility ty account for amthing more than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortgagor to pav to the Morteagee, on the first day of each month until the
note seaured herehy is fully paid, the following sums in addition to the payvments of principal and interest provided in said note: a sum
cqual to the preminms that will next become due and pavable on policies of mortoase snaranty insurance (G applicable ), fire and other
hazard insurance covering the morlzagﬂl property, pIus faves. and assessments net e on the morteaed premices {all as estimated T)}'
the Mortgavee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and pavalle, such stmms to he held by Morteasee to pay said premiums, taves and
special assessments. Should these pavinents exceed the amonnt of paviments actuallyv made by the Mortewsoe for taxes, assessments. or
instrance premimas, the excess mav be credited by the Morteagee on suhsequent pavments to he moade by the Mortracor: if, however,
said sums shall be insufficient to make said pavments when the same shall hecome due and pavable. the Morteagor shall pay to the
Mortgaree any amonnts necessary to make up the deficiency. The Morteacor firther avrees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of morteace soaranty or similar iearance (f applicableY covering the halance
then remaining due on the mosteave debt. and the Marteasor mav. at its option, pay the sinele preminm required for the remaining
vears of the term. or the Morteagee may pay such premimm amd add the sine to the norteave deld inowhich event the Morteavor shall
repay to Morteagee such preminm pavmient., with interest. at the rate specified in syid promissory note, in egquad monthly installments
over the remaining pavient periodd.
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