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TO HAVE AND FO MOLD) al) arsd singular the said premises nto the Mortoiee s steoesorns ash oo forever

The Mortgavor reprosents and warrands that saibd Moteagor is seizod of the alwae des nited prosaises in doe sippde absolote; that
the abwove discribed promises are froe and dear of 3ll Hews or other encrsbrances: that the Mostzoor i Lowtully cnguascral to vons
ey or enctithier the sime; amd that the Mortgagor will forever detond the sand previses unto the Mortea o, ity stccesorns ancd iasigns,
Frotm amd against the Mortgager ardd every person whomsoover Lowfully cleinenas o to Jhiun the sirne o any pat thereot.
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THE MORTGAGOR COVENANTS AND ACRELS AS FOLLOWS:
. Hhat the Mortgagor will promptly pay the principal and interost on the indebtedioss evidencad by said promissury pote at the
tines and in the manncr therein proyided.

2. That this morteage will sevure the Morteasee For auy additional surms which may be advareedd Bereafter, at the option of the
Mortvagee, for the payment of taves, or public assewsinents, harand itsnranoe proninmes, repains or other sk purposes purstent to the
provisions of this morteave, amd alo for any loans o advances thet may hereafter Le roade Ty thee Murtriree to the Moteasor nder
the authority of See. 45-35, 1962 Code of Laws of South Caroling, as smended, or sitnilar statutes, arel all st o addvanced studl Lear
interest at the same rate or rates as thet provided in said note unless otherwise agread spon by the parties arad shodl be pyabde it the
Jemand of the Mortgavee, unless otherwise provided in writing.

3. ‘that Mortgagor will keep the improversents on the mottgagad premises, whether now existing or Lereasttor ta e ervetal, insured

astainot loss by Fire, windstorm and other hazards in a sum ot less thee the balinee due herennder at any tine el o Loinpany of
comunies acceptable to the Morteagee, and Mortgagor does hereby asign the policy or polivies of issuranoe to the Mortagee amd
agrees that sl such polivies shatl be held by the Motgauee should it so reguire ancd Shall inctude T pavable uses in taver of the
Mortawee; and in the event of loss, Mortgazor will give bnmediate notice thereot to the Mortgagee by pegiste perd il st shoubd the
Morteagor ot any time fai} to heep said premises insurad or £2il to pay the premiuns for such insurance, thers the Mostiagor may catee
such Bnprovenients to be fnsured in the name of the Mortgagor and reimburse itself for the cost of such instance, with interest as
hervinalove prm'idc-d.

4. That the Morteagor will beep all improvements upon the mottuaged premises iu souxd repair, aned shonhd Mosteazor fail to do
the expenses tor such

wr the Mostgagee may, at its option, vuter upon sail premises and make whatever repain are necessary and Charge
repairs to the morteage debt and collect the same viader this moitgape, with interest as hercinabove proy aled,

5. That the Mortaavee nay at any time reguire the issuance amd nuinterunee of insurange upon the ife of any person oblizated
under the indebtedness secured hereby in a sum suffivient to pay the mortgage debt with the Mortuezee as Beteliciary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiumns ad any amount so paid shull become o pant of the moitage
debt.

6. That Mortgagor avrees to pay all taxes and other public assessments levied azainst the mortgaged promises on Uf_*'(‘fﬂff' the
due diates thereof and to eakibit the receipts therefor at the offices of the Mortvagee inznediately vpon payment, and sLouhd the Mort-
waror fail to pay such taves and assessments when the same shall fall duel the Mottgages nay, ot its option. pay the same amd charge

the winounts so paid to the mortease debt and colledt the same under this mortgace. with Deterest s above provided.

7. That if this morteave secres a “construction oan™, the Mortwaror aurecs that the principad anount of the indebtedness hereby
secttrd shall be dishiined to the Mortzagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
refercnce.

5. Fhat the Mortaazor will sot further encumber the pranises above desoribed, without the prior consent of the Moitizavzee, and
shonld the Mortiavor so encumber stuch premises, the Moertzagee may, at ity uption. declare the indebtedness hereby secured to bLe
immediztely due and pavable ard may institute any proceedings necessary to collect said indebteduess.

9. “That should the Morteagor alienate the morteaged premises by Contract of Sale. Bor for Title, or Deed of Comvevance. and
the within mortgage indebtedness is not paid in full, the Mortgavor or his Purchaser shall be required to file with the Association an
application for un assumption of the mortzage indebtedness, pay the reasonable cost as reqnirad by the Association for processing the
assumption furnish the Association with a vopy of the Contract of Sale. Bond for Title. or Dued of Comaeyunce, sl have the interest
rate on the loan balince existing at the time of transfer modified by incecasing the interest rate o the sand loan balance to the naxi-
mmn rate per annum perntitted to be dharged at that time by applicable South Caroling Law, or 4 lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will el him a sew passhook. Shonld the Mortgagor, or bis Purchaer, fuil to cornply with the provisions of the within
paragraph. the Mortgaree. 1t its option. may declare the indebtedness Lereby secured to be imnrediately due and pavable and may
institute any procecdings necessary to collect said indebtedness.

10. That shoull the Morteazor fail to mwake pavments of principal and interest as die on the promissory note and the samne shall be
unpaid for a period of thirty (30) days or if there should be any failare to comply with and (hide by any Pv-laws or the charter of
the Morteawee, or any stipnlitions set ont in this mortace. the Montgagee, at its optiore may write to the Morteagor at his last known
address wiving him thirty (30) dayvs in which to rectify the said defandt and shonld the Mortagor fail to rectify saidd defanlt within the
said thirty Jdays. the Mortgagee, may. at its option, increase the interest rate on the Toan abinee for the remaining term of the loan or
for a lesser teem to the manitnun rate per annmn permitted to be chanzed at that time by applicadde Sauth Carolina Law, or a lesser
increase rate as may be determined by the Association. Fhe monthly pavinents will be adimted accordingly.

11, That should the Mortgazor fail to make pasinents of principal and interest s dne on the promissory note and shonld any monthly
installment become past due for a period in excess of 13 days, the Mortzazee nuy collect o “late charge” not to cxceed an amount
equal to five (5% ) per centim of any such past due installment in order to cover the extra expense incidont to the handling of such

delinguent payments.

12. That the Mortgazor hereby assivns ta the Morteagee, its snccessors and assizns, all the rents. issues. and profits accrning from
the mortgaged prenises. retaining the right to colleet the same so long as the debt hereby securidd is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, or fire insnrance premiums, be past doe and unpaid. the Mortgagee
may without notice or further proceedings take over the morteared premises, if they shall be oceupicd by a tenant or tenants, an
collect said rents and profits and apply the same to the indebtednes hereby secured, withont Tability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortravee, to
make all rental payments direct to the Mortzagee. withont lability to the Morteagor. until notified to the contrary by the Morlgagee;
and should said premises at the time of snch default be ocenpied by the Mortragor, the Mortimigee may apply to the Judee of the
County Court or to any Judue of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
1'1[}.{1 the I('t).\t of collection, to the mortgage debt without Lahility tr account for amvthing more than the renls and profits actually
collected.

13. That the Mortgagee, at its oplion, may require the Mortzagor to pay to the Maorteacee, on the first day of each month until the
note secured herehy is fully paid, the following stms in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on policies of mortuage graranty insurance (f applicable ). fire and other
hazard insurance covering the mortgaged property. plius taves. and assessments nest due on the mortaged premises Call as estimated by
the Mortzagee ) less all sums already paid therefor. divided by the number of months to elapse Before one month prior to the date when
such preminms, taves, and assessments will be die and payable. such sims to Le held by Morteagee to pay said preminms, taxes and
special assesanents, Should these payvments exceed the amount of payiients actnally made Dy the Morteagee for taves. assessments. or
insurance preminms, the excess may be credited by the Morteagee on subsequent payments to he meede by the Morteagor: if, however.
saied sums shall he insufficient to make said pavments when the same shall beconie dne and pasablel the Morteagor shall pay to the
Mortuagee any amounts necessary to make up the deficiency. The Morteagor forther avrees that at the end of ten years from the date
hereof. Morteaee may, al its option. apply for resewal of mortgage maranty or similar fnsrance GE applicable covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its optivz, pay the single premiinn requited for the remaining
vears of the term. or the Mortgaree may pay such preminm and add the same to the morteage debt in swhich event the Morteavor shall
repay to Mortgagee such preminm payinent. with interest. at the rate specified in sail promissory notein eqal monthly installments
over the remaining payment period.
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