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TOCGETHER with al and singelar the rights, memberss hereditocnts cnd speetes s ot s belonuil or 10 and wad
huding all bieltin stoves and refoverstons b vl oot ot ey wall

it ident or spperlaining, o [FRUET SRUVIPE I SO PR B .
to vl carpotniny, feroes ared gates and any other egquipinent or fotires roes cr bereatro b bod connected oo Btted e and prsreer,
it being the intention of the parbies hereto that 2 such fintuees and egeapenents otlo then bocchol b b b Le cutst horest a2 part Gt

the realty.
TO HAVE AND TO HOLD all and singular the sadd premises vnto the Mosterasee, its s iccessors aned assigrs forever,

‘Lhe Mortwagor represents and wirrants that said Morteagor is seized of the above desontaed preaises in tee sisple absolute, tht
the alove descnbal premises are free and dear of all liens or other encumbrsces that the Moiteager s badolly cuposoal to con-
vey of encuber the sune; and that the Mottgagor will forever defoend the subd promnies wnto the Mottgacoe, s siocessurs b assigns,

from and avaiost the Montgagor and every person whomnsover Lowfelly Cliseng or to cbain the sanie o any pat the reot

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOAYS:

I, That the Mortzagor will proptly pay the principal and interest on thes indeltediess evilenoal by sai] promissury note at the
titnes and in the manper therein provided.

2. Fhat this morteage will secure the Mortegagee for any additional iz which way be sl cad horeafter, ot the option of the
Mortgagee, for the payment of taxes, or public awsessients, hazard insnrance presiines, repain of other sich prrposes punaant to the
provisions of this mortzage, and abo for any loans or advances that may hereatter be pade by the Mortsusee to the Mortaagor ue tee
the anthority of Sev. 45-33, 1962 Code of Liws of South Caroling, as winencdad, or siunber statates. wond Wl sums s advansed shoadl bear
interest at the sune rate or rates as that provided in said pote unless otherwise aproad epon by the patics snd shall be payable at the
demand of the Mortgagee, unless othenwise providad in writing.

3. ‘That Mortgagor will keep the improvements on the mortuaged pretnises, whether tow avisting or hercafter to L crected, insured
againnt loss by fire, windstorm and other hazards in a sum ot bess than the balanee due brrenmider at any tinee arad freoa cemupany or
companies scoeptable to the Mortgages, and Mortgagor dues hereby assivn the policy or polivies of surance to the Martaagor and
axrees that all sich pelicies shalt be held by the Mortgagee should it so roquire and shal fncdide Toss payable closes in favor of the
Muorteaver; and in the event of loss, Morteamor will give immediate notice thereof to the Mortagee by registeted ok el should the
Mostuagor at any timse fail to keep said premises nsured or fail to pay the promiums for such insurance, then the Mottagee may Catse
such improvements to be insured in the name of the Mortgagor and remburse itself for the cost ob sk frsurance, with interest as
kercinabove provided.

air, andd shandd Mateasor fail to do

$. That the Mortgaror will keep all improvements upon the mortgezed premises in good 1ep " l
s tor such

so the Morteagee may. at its option, enter upon said premies ard mibe whatever ropairs are pevessary and clearze the eypetise

repairs o the mortage debt and collect the same under this mortzage, with interest as hervinabwone prosiled

5. That the Morteagee iy at any time require the Bsnance an! meintensnoe of insnrance upon the life of any porson oblizated
under the indibtedness secured hereby in a sem sufficient to pay the mortgage Jdebt, with the Mortaagee as Leneticiny, and if the
premiums are not otherwise paid, the Mortgayer may pay said premiuis and any amount so paid shall beconre o past of the mortgage
fet

debt.

6. That Mortgavor azrees to pay all tases and other public assessments hevied against the mortzawed premises on or before the
due sates thereof and to exhibit the receipts thercfor ot the cffices of the Muteatee Bunediately npon parient, ared should the Mont-
wazor fal to pay such teves and assessments when the same shall Bl diel the Mortvavee nay, at s option. pay the same and charge
the amounts so naid to the mortgzee debt and celloct the same under this mortease. with interest as above prov ided.

7. Tlat if this morteave secures a “construction loan™, the Morteaver agrees that the principal amount of the indebtidduess hereby
secured shall be dishursed to the Mostaagor in periodic pavments, as constonction progresses, in accordance with the terms and condi-
tions of a Construction Loan Aurcement which is separately exccuted bnt is made a part of this mortdage and incorporated herein by
reference.

S, That the Morteasor will not further encumber the premises above deseribed, withont the prior cousent of the Moitgagee, and
should the Mortvagor so encumber such premises. the Mortwagee may. at its option. declare the indebltedtness hereby secured to be
immediately due and payable and moy institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienite the mortuaged premises by Contract of Sale, Bond for Title, or Deed of Convervance, and
the within mortgage indebtediess is not paid in full, the Mortwagor er his Purchaser shall be required to file with the Association an
application for an assnmption of the mortyage indebtodness, pay the reasonable cost as required by the Association for processing the
asssuption furnish the Association with a copy of the Contract of Sale, Band tor Title. or Deed of Convevanee, and have the interest
rate on the loan balance existing at the tine of transfer odificd by increasing the interest rate on the said Joan balince to the manxi-
mnm rate per annum permitted to be charmed at that time by applicable Sonth Caroling Taw, or a Tesser increase ininterest rate as may
Le determined by the Assoviation. The Association will notify the Mattoavor or Lis puschaser uf the rew interest rate and nonthly pay-
ments, and will mail him a new passbook, Shonld the Mortwagor, or his Pardieer, £4l to conply with the provisions of the within
parazraph. the Mortrazee, st its option. may declare the indebtedness hereby secired to be inmsediately due and pavable and may
institnte any proceedings necessarny to collect said indebtedness.

10. That shonkl the Mortzacor fail to nuke paments of principal and interest as die on the promissory note and the sane shall be
unpaid for x period of thitty {304 days or if there should be any failure to comply with and abide by any bv-laws or the charter of
the Morteavee, or any stipnlations set out in this morteage. the Morteaser, at its oplion may wnte to the Morteagor at his last known
address wiving him thirty (30) davs in which to rectify the said defandt and should the Mortzavor fail to rectify said default within the
said thirty days. the Mertgagee, may. at its optinn, incresse the interest rate on the loan Bualince for the remaining term of the loan or
for 2 lesser term to the maviinum rate per annum permitted to be charged at that time by applicalls South Carolina Yaw, or a lesser
increase rate as may be deternined by the Associttion. The menthly parents will be adjusted accordingly,

11, Fhat shonld the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and should any monthly
installment become past die for a period in excess of 15 dayvs. the Mortvazree may collect o "hate charge” not Lo evceed an amount
equal to five (597 ) per centum of any such past due installment in order to cover the extra eapense incident to the handling of such

delinguent payments.

12. That the Mostgagor hereby assigns to the Mortgazee, its successors and assigns, all the rents, dssues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Yong as the debt hereby secnred is not in arrears of pavment. but
shoukl any part of the principal indebteduess, or interest, taves, or
mayv witheut notice or further proceedings take ever the mortzaged premies, if they shall Le occpied by a tenant or tenants. and
colfect said rents and profits and apply the same to the indebtedness hereby secured. withont lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenand is authorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortaagee. without ahility to the Mortvavor. nntil notificd to the contrasy by the Mortgagee;
and should said premises at the time of such default be ocenpied by the Morteacor, the Morteagee may apply to the Judee of the
County Court or to any Judee of the Court of Connnon Pleas who shall be resident or prosidling in the county, aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises andd collect such rents and profits, applvioe said rents, after pay-
ing the cost of collection, to the mortzage debt without lability ty ccconnt for anyvthing more than the rents aud profits actually

collected.

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Morteavee, on the first day of each month until the
note secured herehy is fully paid, the following swns in addition to the paments of principal and interest provided in aidd note: a sum
equal to the preminms that will neat become due and pavable on policies of mortuase wnranty insarance GE applicable). fire and other
hazard insurance covering the morgaged property. plus taves. and assessments nest due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numhber of months to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums to be held by Mortzazee to pay said premisms, taxes and
special assessments. Shoukl these pavinents exceed the ainount of poments actially made by the Mordeaee for taves. assessments. or
insnrance preminms, the excess may be credited by the Mortgagee on subsequent piyments to he nade by the Morteasor: if. however,
saidd sums shall be insufficient to make said payments when the same shall hecome due and paable the Merteagor shall pay to the
Morteagee any anounts necessary ta make up the deficieney. The Morteazor farther agrees that at the endd of ten vears from the date
hereof. Mortgagee may, at its option. apphy for renewal of mortgage giaranty or similar inarance (if applicable) covering the balance
then remaining die on the mortgage debt. and the Mortwagor mav. at its option, pay the single promium requited for the remaining
vears of the tern or the Mortgagee may pay such premium and add the same to the morteawe debtin which event the Morteacor shall
repay to Moddgaree such premium payment, with interest. at the rate specified i said promissory note, in equal monthly installments

over the rermaining pavment period.
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fire insnrance premimas, be past due and unpaid, the Mortgagee
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