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[f the Property i shoan o d by Borowe r ool after potie by Lenader ro Borroner 150 the conoiinr o%ers to make an awand
v st e o el fOI‘ d e S Borronar fals ta !’r*[-n!u] to Berudor wirhan 20 li.’l_\ﬁ of the e o ol notnee, Tendder 35 :itlﬂ'f)ri!fil to
coll et and spply the proceids at Faonder’s aptien vitbir ty povtoradion o repadr of the Properiy o to the sums secural by this
Mortpage.

Un'ess Lender and Barrower othonwise qgeee o woting. any aech application of prooceds to principa) =hall wot extend or post-
pene the due ddate of the monthly iestalloent< referoed tooin parngraphis 1 oand 2 honvof or change the amount of sieh jnatallments.

10. Borrower Not Released. Extension of the time for payvieent or modificarion of amortization of the sums secural by this
Mortgage granted by Lereder to any successor ininterest of Borrower hall not operate to rehiasie inany manner, the liability of the
uriginal li!;rrs‘;'.\'(r :lt‘.-l Horrn'.\'(-r':i FICCERSOrs 1R interd &t l.f'l'ul-."l' ~hall not he If“l'lill"l tO COILILE B Prowe (ding,‘ :tR.‘lil’l:-‘t =1rh SUCCSIAOY
or refuse to extend time for pavinent or otherwise adifv amortization of the smms seoural by thic Mortgage by reasan of any
demand masde by the original Borrower and Boreower’= sueveizors in interest,

11. Forbearance by Lender Not @ Waiver. Any forhcuranes by Lender in exereising any right or remody bereunder, or other-
wise afforded by apphicable baw chall not be o waiver of or preclude the exereise of any right or remeldy bercunder, The procurement
of insirance or the payvment of taxes or other lens or charges by Fersdor =hadl ot be o waiver of Lender’s right to aceelerate the
maturity of the indebitedriess secured by this Mortgag,-.

12. Remedies Cumulative. Al remadics provided in this Mortgage are distitet wnd camulitive to any other right or remedy
under this Mortgage or afforded by iw or equity, and mav be excreisid concurrently, indepondently or suceessively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. Tl covenants and agreements herein contained
skall Bind. and the rights Lereunder <hall mmure to) thie respective sueevzzors aned assigns of Lender and Barrower. subject to the
provisions of parsgraph 17 Lireof. Al cavenants qund qercemonts of Borrower »hall be ioint and zeverd. The captions and Leadings
of the paragraphs of this Mortgage are for convenience ondy and are not 1o be used to interpret or define the provisions hereof.

14. Notice. Any natice to Borrower provided for in thix Mortgage shalt Le given by anniling such notice by certified mail
addressed to Barrower at the Property Addriss stated below, except for any notive required under paragraph 18 kereof to be given
to Borrower 1n the manner presenbed by applicable Lav, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner Jezsignated herein

15. Uniform Mortgage; Governing Law: Severability. Thiz form of mortgags combines uniform covenants for national use and
nop-uniform covenants with limited variations by jurisdiction to constitute a nniform seeurity instrument covering real property.
Thiz Mortgage hall he governed by the Iaw of the jurisdiction in which the Property is located. In the event that any provision or
clauze of this Mortgage or the Note conflicts with applicable law. such eonflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this cned the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a econformed copy of this Mortgage at the time of execution or after
revordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or transferred by
Borrower without Lendder’s prior written consent, exchuding (a) the creation of a lien or encumbrance subordinate to this Morigage,
(b) the creation of a purchase money zecurify interest for househoM appliances. (e} a transfer by devise, descent or by operation of
law upon the death of a joint tenant or () the grant of any leasekold interest of three vears or less not containing an option to
purchase, Lender may, at Lender’s option. declsre all the sums secured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to accelerate if. prior to the =ale or transfer, Lender and the person to whom the Propetiy is to be
sol or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest pavable
on the sums secured by this Mortgage shall be at sueh rate as Lender shall request. I Lender has waived the option to accelerate
provided in this paragraph 17 and if Borrower’s suecessor in interest has executed a written assumption agreement accepted in
writing by Lender. Lemier shall release Borrawer from all ebligations under thi< Mortgage and the Note.

If Lender exercizes such option to accelerate. Lender shalt mail Borrower notice of arceleration in accordance with paragraph 14
Lereof. Such notice shall provide a period of not less than 30 days from the date the notice 15 mailed within which Borrower may
pay the sums declared due, If Borrower fail: to pay such sums prior to the expiration of sueh period. Lender may, without further
notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.

Nox-Uxrirory Covexaxts. Borrower and Lender tarther covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured
by this Mortgage. Lender prior to aceeleration shall mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2y the action required to eure such breach; €3} a date, not less than thirty days from
the date the notice is mailed to Borrower, by which sueh breach must be cured: and (1) that failure to eure such
breaeh on or before the date specified in the notice may result in acceleration of the sums secured by this Mort-
gage awd sale of the Property. If the breach i= not cured on or before the date specified in the notice, Lender at
Lender’s option may deelare all of the sums seeured by this Mortgage to be immediately «due and payable without
further demand and may forecloze this Mortgage by judicial proceeding. Lender shall be entitled to colfect in such
proceeding all expenzes of foreclosure, including, but not Timited to, reasonable attorney’s fees, and costs of doeu-
mentary evidence, abstracts and title reports. all of whieh shall be additional sums seeured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage diseon-
tinued at any time prior to entry of a judement enforeing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage, the Note and notes sceuring Fulure Advances, if any, had no
aceeleration oceurred; (b)Y Borrower cures all hreaches of anyv other covenants or agreements of Borrower con-
tained in this Mortgage: fe) Borrower pavs all reasonahle expenses ineurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforcing Lender's remedies as provided in para-
graph I8 hLereof. including, but not limited to. reasenable attorney's fees: and td} Borrower takes such action as
Lender may reasonably require to assure that the Hen of this Mortgage, Lenders interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continne unimpaired. Upon such payment
and cure by Borrower, this Mortgage aud the obligations secured hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. Ax wlditional security hereunder, Borrower herchy
assigns to Lender the rents of the Properiy., provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
payable.

Upon aeeceleration uniler paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a receiver appointeid by a court to enter upon, take possession of and manage the Property and to collect the
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