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TOCE THER swith b and singeber the giuhts, memsbers Lersditanants el apprutioeces to the :
sl ke mad e wall

incident cor appertaining, indediy G Boltan stoves ansd rebniooration Leatine o oen Booning, phoo,
to wall carpetine, fenoos ol gates and ain Gl cpnprnent or Biabunes sens or Lerteddtor atbafend centectnd o Bttesd 1noand s,
it 'it.'i!lg the intention of the praativs hereto that o oo b dintores oncd [STH A A N vttt b b L brotore b corer-Loend part ol
the realty.

O HAVE AND TO HOLYY all wrnd sinuolar the said pretises unto the Mot

S ity st ssory afoboasiZtes foreves

The Mortgavor reproseits and warrants that said Mortzazor is wozed of the abeove desont ol prrvigsies o toe :-f!u:-?&' alsolute, that
the alinve deseribal promises are free and Clear of 2l Bons or othe s eoobraries, that the Montoeor o Doty canpoaciad to cune
Loy or vroumnber the s, and that the .\‘U[lg.lﬂc}! will forever Jdetored thes wuid oy unte the Mortoagor, s sihovessuts arad Asyivis,
from ard azainst the Mongagor and eveny person whomsoover Linfetly clevnns o tos La the sanee or andy part theoot,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortragor will promptly pay the prinvipal and interest on the o lebtedness ovsleroad by said promissen note at the
titnes and in the manner therein providad.

2. “Lhat this mortgage will sevure the Mortgagee for any additionad vins which 1o be advanond Bereafter, ot thes option of the
Mortagee, for the payment of taves, or public assestients, hazard frsurasce promins, sepins or other sauch purpo s gt ta the
provisions of this mortirage, and abo for any loars or advances that oy hereatter be anade by the Mortoaoee to the Moteasor uneter
the authority of See. 13-33, 1962 Code of Liws of South Carolina, as wenerolad, or sipber statates. cod Gl suons so ol anced sholl Lear
interest at the sune rate of rates as that provided in said note wnles otherwise aereed epen by the partivs amd shod) be parable st the
demand of the Mortwagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortaged premises, whather now existing or beereafter to Le crocted, insared
avaitst Juss by Fire, windstorm and other hazards in a sum pot bess than the halance due heroaader at any tinee and im0 company or
companies seeeptable te the Mortgagee, and Mortgagor does hereby assign the polivy or policies of Dnstirance to the Morteagee el
azeces that ol such policies stall be held by the Mortuagee shonld it so require and shall inclode Joss pavable dses in fovor of the
Mosteagee; and in the event of loss, Mortwagor will give immediste votice thereof to the Morteagee by registered mal woad shonkl the
Mortzazor ot any tine fail to kecp said premises insurad or fail to pay the premiuns for such insurance, then the Morteavee may canse
such iinprovements to be insured in the pname of the Morteagor and reimburse itself for the cost of such inanrance, with interest as
hereinzbove proyvided.

- Fhat the Montgagor will keep all improverents upon the mortesced premizes in gocdd repaie, and shonld Morteasor £l to Jdo
sin the Muortrager may. at its option, enter upon said premises and make whatever repains are necessary and durae the eaperses oz sindh
repairs to the mortgave dedt ard collect the same meder this mortgare. with interest as hereinabove provided.

3. That the Mortvagzee may at any time require the isstanee and mtntenance of insurance vpon the life of o person oblivatald
under the indebtedness secured hereby ina sum sufficient to pay the worteaee debt, with the Mortgazee a beneliciuay, and if the
proininms are not otherwise paid, the Mortyagee may pay said premiuns and any amount so paid shall become a part of the mortgaye
debit.

6. That Mortgaror avrees to pay all taxes and other public assessnents levied wrainst the mostaaged premises on or before the
due dates thereof and by exhibit the receipts therefor .t the offices of the Morteazee immediately vpon paveiert, and shonkl the Mort-
cor fail to pay sl taves amd assessments when the samne shall full due, the Motteagee nay, at its option. pay the same and Jharge

the arounts so paid to the mortage Jebt and collect the same under this mortuage, with interest as above provided.

7. That if this mortgare secures a “comtruction ban”, the Muortrasor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortuavor in periodic payments, as construction progresses, in scvortlinee with the terns and condi-
tions ot a Constraction Loan Agrecment which is separately executed hut s made o part of this morteage and incorporated herein by
reference.

5. Fhot the Maortvazor will net further cncumber the premises above described, withont the prior consent of the Moitgagee, and
should the Muaortvagor so enonmiber such premises, the Mortwagee may, at its option. declare the indebteduess hereby secured to Le
immediately due and pavable and may institute any proceedings necessary to collect il indelitedness.

9. That should the Morteavor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full. the Mortgagor er Lis Prurchaser shal! be required to file with the Association an
application for an assumption of the mortvace indebtedeess, payv the reasonable cost as reguired by the Association for processing the
assnmption. furnish the Association with & copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halince existing at the tine of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
muin rate per annum pernitted to be charsed at that time by applicable South Carolinea how, or a besser increase in interest rate as may
be determined by the Association. The Assoviation will notify the Morteagor or ©is parchaser of the new interest rate and monthly pay-
ments. and will pil him g pew passbook. Shauld the Morteagor, or his Purchawr, fail to comphy with the provisions of the within
paraeraph. the Mortzagee. at its option. may declare the indebtedniess horeby sevnred to be fmenediately due and payable and may
institute any proceedinys necessary to collect saiid indeltedness.

10, That shoull the Mortgagor fail to make pavients of principal aned interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30 davs or if there shonld be any failie to comply with and abide by any by-Taws or the charter of
the Mortuaoee, or amy stipnlations set oat in this morteage. the Morteagee, at its eption. may write to the Mortgagor at his last known
address giving him thinty (30) days in which to rectify the said defanlt and shonld the Morteagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may, at its option, incresse the interest rate on the loan balasee for the ranining term of the loan or
for a lesser term to the mavimum rate per anntm permitted to be charoed ot that time by applicable South Carolina Low, or a lesser
ircrease rate as may be determined by the Assodiation. The monthly payvinents will e adiusted accordingly.

11. That shoukt the Martzacor fail to inake payments of principal and interes os dee on the promissory note and should any monthly
installment become past due for a period in eveess of 15 dayvs, the Mortzazee may collect a “late charge” not to exceed an amount
epnal to five {5397 ) per centum of any such past due installment in onder to cover the eatra expense jncident to the handling of such

delinquent payments.

12. That the Mortzagor hereby assiyns to the Morteagee, its successors al assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the seme so longe as the debt hereby secured s not in arrears of payment. but
should any part of the principal indebtedness, or irderest, taves. or fire irenrance premimus. e past due and unpaid. the Mortgagee
may without notice or futher proceedings take over the mortgaged premises, if they shall e ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednes hereby seenred, withont Tidhility to account for anything more
than the rents and profits actually collected, Jess the cost of collection. an:d wny tenant is authorizad upon request by Mortgagee, to
make all rental payments direct to the Montzagee, without liability to the Morteavor. mtil notified o the contrary by the Mertgagee:
and should said premises at the time of such delault be occupied by the Morteagzor, the Morteazee oy apphy te the Judwe of the
Conunty Court or to any Judge of the Court of Commaon Pleas who shall be resident or presiding in the ¢conunty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd colloct such rents and profits. applving said rents, after pay-
i“ﬁ lb(‘it-ﬂst of collection, to the mortizage debt without Hability 4y aceount for anvthing more than the reets and profits actually
collected.

13. That the Mortragee, at its option, may require the Mortgagor to pav to the Morteacee, on the first day of each month until the
note seenred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a swn
equal to the premninms that will neat beeomne die and payable on policies of notteave muoranty insurance Cif applicabl=). fire and other
hazard insurance covering the mortgaged property. plis taves. and assessments net Jue on the mortzaged premises (all as estimated hy
the Martragee) less all sumns already paid therefor. divided by the anmber of nioaths to elapse Lefore ane month prier to the date when
such premiums. taxes, and assessments will be due and payvalde, such sums to he held by Moteagoe to pay said preminms, taxes and
special assessments. Should these pavments exceed the amount of pavizents actuallv made by the Morteawee for taxes, assessments. or
insuranee preminms, the exeess may be credited by the Morteacee on subisequent payments to e made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same shall becorne due and pavable. the Morteacor shall pay to the
Morteagee any amounts necessary to make up the deficieney. The Morteavor finther avrees that at the el of ten vears from the date
hereof, Mortaagee may, at its option. apply for renewal of morteave coaranty or <milar inserance (if applicable) covering the halance
then remaining die on the mortgage debt. and the Mortuagor mav. at its option, pay the sinele preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the cane to the morteace debt in which event the Morteazor shall
repay to Mortgavee such preminm payvment, with interest, at the rate specified in saild promisvors pote, in equal monthly installments
over the remaining payment penod.
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