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TOCETIHER with Al and 35!1}.{!:!.1[ the Iig_hlﬁ, wtnbaers, hereiditana it el ety feslooes b thie waire la }..:,;.j:p_: Of 12 aby wad
incident or .;p;h-gt.dni:ng, i!-(hhlihg AW Lealt-in stoves s l‘rf[i_‘_!rl.:h-h Fectiar ar 'R I , !.l'_“,;ﬁ,;r,-_:_ el el trnesd fidtures wall
to wall Carpeting, bores wmd gates, and any other equipment o fivbunes o or Lereaiter ot ctedd or Fetted i oarey ranner,
# bving the intention of the partios hereto thast sl sk fntares aneb equapinent, etber tho o Leose Lo fuontice, be conme Vet 1 pratt o
the !t'"..:![_\'.

TO HAVE AND TO HOLD all and singular the said premises unto the Motzagee, s srucorssors amd assizns forever.

The Mortyayor represents ad warrants that sald Motteavor is scized Of the JLove descilasd premises in foe simple aloohute; that

the abuve desonbxal premises are free and dear of all Lens o other enoumboances: thot the Moatgesor is Linfully cioaponerad to von-
ey or cncumber the same; amd that the Mortyazor will forever detenad the wadd promises unto the Morteazes, its stveessors ard assiyns,

from ard against the Motgagor and every person whomscever Liwfolly iy or to i the samie or sy part thereot.

Y

THE MOKIGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. Thut the Mortgagor will promptly pay the priccipal and ioterest o the indebtedness evilence? by seid promissory note at the
tizes ard fn the manner therein provided.

2. That this mertyage will sevure the Mortgagee for any additiona] stns which man be advanced Leresfter, at the untion of the
Mortgager, for the payment of taxes, or public wwseaments, hazard jnsurance preminns, repains o7 other sich purposes pursiant o the
prorisions of this mortgage, atd also for any loans o advances that may horeatter Le ade by the Morteagee to the Mottrayror under
the anthorjty of Sec. 45-55, 1962 Code of laws of Scouth Caroling, as amcidall or suneler statotes, aned 3 sinns so whoanoed shed] Bear
interest at the same rate or rates as that provided in said note unless otherwise agrecd upon by thie partisos and shall Le payable at the

demand of the Morteagee, unless o;hcn\'ise provided in writing.

3. ‘bhat Mortgagor will keep the improvements on the mortgage] premises, whether now existing or heredter to be crected, insured
agairst loss by fire, witdstorm and other hezards inoa st eot less than the balance doe hervunder ot any tine and in o company or
companivs aceeptable to the Morntgayee, and Mortgagor does hereby assign the policy or policies of frsnrance to the Mortvaver an
aprees that ol such policies shall be held by the Moitgagee should it so require and shadl mclnde Joss pavable dlises in toor of the
Moustuazer, and in the event of loss, Mortgagor will give immediate votice thereof to the Mottravee by regintered il arad should the
Mortagor ot any time fail to keep said premises insnred or fail fo pay the premivms for such jnsarance, then the Mortoacee may ceuse
such mprovements to be insured in the name of the Morteazer and reimburse itself for the cost of stch invurence, with juterest as
Ecteinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in good repair, wud shonh? Martearor fail to do
so. the Mortagoe suay. at its eption, enter upon said premises and mabe whatever repairs are necessary am! dhanse e expenses o such
repairs to the mortgage debt and collect the samne under this mortgare, with interest as hereinabiove provided.

3. That the Mortuagee may ot any time require the issnance and maintenance of insurance upon the life of auy person obligated
under the indebtedress secured hereby in a sum sufficient to pay the wortgage debt. with the Mortgavee as bencliciay, and if the
premiuns are not otherwise paid, the Mortgagee may pay said premiving arad any anmount so paid shall become a part of the wortgage
debt.

6. That Morigaror agrees to payv all taves and other public assesspents levied awsinst the mortvaged premises on or before the
due dates thereof sl to edhibit the receipts thercfor at the offices of the Morteaver fimmediately vpon paoment, and shonld the Mort-
wayor fad to pay such taves and sssessments when the same shall ] Qe the Mortvagee 1aay, At its option, pay the same asd charge
the amoutts so paid to the mortgage debt and collect the same nnder this mortoage, with interest as above provided

7. That o this mortgage secures a “construction loan™, the Morteasor agrees that the principal amount of the indebtedness hereby
scerred shiall e disbursed to the Mortgagor in periodic pavinents, as constenction progresses, in acconibance with the terms add condi-
tions of a Constrition Loan Agrecinent which is separately exccuted but is wade a part of this montgage and incorporated herein by
reference.

5. That the Morteagor will pot further encwnber the premises above describad, withont the prior consent of the Moitgagee, and
shoald the Mortvayor so encumber such premises, the Mortzagee mayv. it its option. dedlure the indebtedaess Lereby secured to be
nmnediately due and payable and may institute any proceedings necessany to colleet said indebtedness,

9. That shonld the Morteagor alienate the mortvaged premises by Contraet of Sale, Bowd for Title, or Dead of Conveyance. and
the within mortuage indebtednioss is not paid in full, the Mortgagor or his Porchaser shall be required to file with the Association an
apphication for an assumption of the mortgage ndebtedness, pay the reasoible cost as required by the Association for processing the
asstnption furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deed of Convevance, and have the interest
rate- on the loan halance existine at the time of transfer modified by increasing the interest rate on the siid Ioan balanee to the maxi-
min rate per annum permitted to be charged at that time by apphicable South Caroling Law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortvazor or his purchaser of the new interest rate and monthly pay-
sients. and will mail i o new passhook. Should the Montgagorn, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortvazee. at its option, may declare the indebtedness hereby secured to be immediately duee and pavable and may
institute any procvedings necessary to collect sakd indebhtedness.

10, That shoull the Mortgacor fail to make pavments of principal and interest as dioe un the promissory nate and the same shall be
anpaid for a period of thitty {30) davs. or if there should be any faibire to comply with and abide by any by-laws or the charter o
the Mortuavee, or any stipufations set ont in this mortgage. the Morteevee, at its option may write to the Morteagor at his Last known
address giving him thirty (30) days in which to rectify the saild defanlt and shonld the Mortzagor fail to rectify said default within the
said thirty days. the Mortzagee, 1mav. at its option. increase the interest rate on the loan haliee for the remaining term of the loan or
for a lesser term to the maviimum rate per annum permitted to be charged at that time by applicable Sonth Carelina Law, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will be adjusted accordinghy.

11. That shonld the Morntgagor f2i) to ke pasments of principal aned interest s due on the promissory note and <honhd any monthly
installient become past due for a period in excess of 13 davs, the Morteagee may collect o “Late (haree” not to exceed an amount
cual to five {59¢) per certum of any such past due installment i order 1o cover the eatra expense incident to the handling of such

delinquent pavments.

12. That the Mortuaror herehy assigns to the Mortgaree, its successors and assizns, all the rents. issues, ad profits accruing from
the mortzaged premises. retaining the right to collect the same so long as the Jeht Lereby secured i not in arrears of pavment. but
should any part of the principal indebtedness. or interest, taves, or fire insnrance premites, be past due and unpaid. the Mortgagee
may without notice or further proccedings take over the mortvaged premises, if they shall be oconpied Ly a tenant or tepants. and
collect said rents and profits and apply the same to the indebteduess herehy secured. withont lalidity to acceunt for amvthing more
than the rents and profits actually collected, Jess the cast of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee, witheut Fability to the Morteragor, untit notified to the contrary by the Mortgagee;
and should said premises at the time of stch defandt be occupied by the Morteauor, the Mortgager way apply to the Judge of the
County Court or to any Judge of the Conrt of Common Pleas wha shuall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect anh rents and profits. applying said rents, after pay-
in,;:! the ]wsl of collection, to the mortgage Jdebt without lability ty account for anything oore thans the rents and profits actnally
collected.

13. That the Morteagee. at its option, mayv require the Mortzagor to pay to the Mortzagee, on the first dav of each month until the
note secured herelny is fully paid, the [ollowing sums in addition to the payments of principal and interest provided in saidd note: a sum
cqual to the preminms that will neat become due and pavable on policies of mortage tnaranty insurance (if applicabile). fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaced premises (all as estimated by
the Mortgagee} fess all suns already paid therefor. divided by the number of nionths to elapse before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable. such sums to he held by Mortaagee to rav said premiums, taves and
special assessinents. Should these payments exceed the amonnt of paviuents actmally made Dy the Mortvagee for taves, assessients. or
insurance premninms, the excess may he credited by the Mortgagee on subisequent pavments to be made by the Morteagor: if. however,
safdl sums shall be insnfficient to make said pavinents when the same shall hecome die and pavable the Mortearor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Mortaagor further acrees that ot the end of ten vears from the date
hercof, Morteagee 1ay, at its option. apply for renewal of mortgaue saranty or similar fnmrance G applicableY covering the balance
then remaining due on the mortvave debt. and the Morteacor mav. at its optivn, payv the singe preminm regqnited for the remaining
vears of the term. or the Mortwagee may pay such preminm and add the same to the morteaee Qebt i which event the Mortgagor shall
repay to Morteavee such preminm payment, with interest. at the rate specified in <dd promissory note, in eqnal monthle installments
over the remaining payment period. .
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