OF 10 aliy Mad
A bntones walt
fotrend 1oy neater,
et horod wopart b

i . ’I(K;l.ll”“ with .Y arnd ::r.-;,'nl.:! tlﬂ'.‘ .tl_g_ht\, uu'nx!n‘n, hereditenmets ond o
irscident O appeertaining, incho ez ] lnl!h-i!l- stores lt'f”‘;’t rators bt s o t:
to w all Garpeeting, fends and wates, and any other eeprizpanelt or fitures now or Feore ot
it being the intention of the pattics hoereto that b sech fintures =n b equnpanent, other t
the realty.

TO HAVE AND TO HOLD all and singular the said prembses vnto the Morteszoe, (6 sooresers o assints forever.

The Morteavor represents amd warrants that said Mortuaror is seised of the dbove Vel prresicses in tee \15..;:!(- shoschite; that
the atuve Jesenbed premises are froe amd Cdear of ol L or other enoebratices thoor thes Ntz s l,s\\haiip c:l:;'u‘-uuxl tu ol
ey of encumbar the same; and that the Morteavor will forever Jdefend the oid premises vnto the Mot oo, s sircvessons and assidns,
from and agsirot the Mortgagor arad every penon whonsoorer Lwfully clamsng oz o bien the satne or any part thereot.

!r): r.

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOAVS:

- L That the Mortgagor will prowptly pay the principal and interest on the indebtediess evilenied by suid prombsorny note at the
tiznes and in the manner thecein provided.

2. That this mmortgage will sevure the Mortgagee for any additicnal sums which may Le advanced bereafter, at the option of the
Mortgager, for the payment of taves, or public assewanerts, bazand insnrance premomms, 1epain o other sich putpeses pursiant o the
pProvisions of this mortgage, and also for any Joans or advences that may hereafter be inele by the Mostoasee to the Moteagor uneler
the authority of Sec. 4355, 14562 Code of bows of Scuth Caroling as arsendal, or simelor statntes. ek o8 suis s ahanoed shatl bear
interest at the same rate or rates as that provided in $1d note vnless othenaise acread vpen by the partios and shail be payabile at the
demand of the Mortzager, unless othierw jse provided i writing.

3. That Mortgagor will kevp the improvements on the mortdagad premises, whether now existing or heresftor to be ervcted, insnred
awsitist loss by fire, windstorin and other hazards in a s not less than the balince die herennder 2t any tuse and g o company or
cotnpanies acceptalide to the Mortgagee, and Mortwagor doos hereby assign the policy or policies of istrance to the Muortomagee aad
srees that ol such policies shall be Feld by the Morteazee shoall it so require azad sladl i bide Toss pavable oses in favor of the
Mortuares;, and in the event of loss, Mortgagor will give mmedizte notice theneof to the Morteavee by registored ool ol shond the
Murtitazor at any time £ to keep seidd promises insured or fal to pay the preminms for sinh isurance, then the Mortzagee may caise
such fiprovenents to be insured in the name of the Mortragor and reimbarse atself for the cost of sach ftsratce, with interest as
hercinadove provided.

4. That the Morteagor will keep all improvements upon the moteaged premises i cood repair, anel shenb? Muorteeor 2 to do
s the Monteasee may. at its option, ester Lpon sabd premises and moake whatever repairs are nevessany and dianse the espenses tor such
repiirs to the nmortvage Jebt and colleet the sune vnder this monteaze, with interest as hercinab-ove proni-lod

3. That the Mortearer may at any time reguire the isseance and nudntensre of nsuramee upon the e of any person oblizated
under the indebtedioss seoinad Lereby i a omn sutficient to pay the mortuage Jebt with the Muotossee as beneliciary, and it the
:;u—xmu.ms are Lot otherwise paid, the Morteager may pay said premiums and any waount so paid shall bevone a part of the nottzae
debt.

6. That Mortgaver agrees to payv all taves and other public aswessments bevied azainst the mortgaved premises on or before the
dize dates thereof and to exbubit the receipts therofor at the effices of the Muorteasee snmediatedy upon pasicent, and shoubd the Mort-
wazor fal to pay such tuves ared assessents when the serne shall i dee) the Mertoavee o, ot iy opticn pay the same and Jharge

the ainottts so pabl to the morteave debt and collect the same vnder this mortvase, with interest as above provided.

T That f this mortbeage secures a Teonstruction loan”, the Mortwasor agrees that the principal amonnt of the indeltedness hereby
secnred shall be disbunad to the Mostgagor in perindic payments, as comtrection progreses, in accordance with the terms and condhi-
tisus of @ Construction Loan Agriviient which is separately exceuted hut is miede a part of this mortage and incorporated herein by
reference,
premtises ahove desenbed, withont the proor cotient of the Morteagee, and
wee v at abs option declare the indebtedness hereby secured to be

S That the Meosteoror will ret further encunder the
shonlid the Mortzawor so encnaber such promises. the Mor
inmediately due and pavable ond nuay institnte anv proceedings necessany to collect said indebtedness.

9. That shoold the Mortwavor alisnate the mortoaced premises by Contract of Sale Boned for Title. or Decd of Converance, and
the within monteage indebtedress is not paid i full, the Morteazor or his Pourchaser shall be reqnired to Ble with the Association an
application for an assummption of the morteace indebtsdiess, pay the reasenalile cost as reguired By the Asssiation for processing the
asstutnption furrish the Association with a copy of the Cortract of Salv, Band fir Tile o Deed of Cosivevaice, anil have the interest
rate on the loan badance existing at the tine of transfer mudified by fnoresding the interost rate on the seid hoan balance to the maxi-
mnm rate per anmn permitted o e charzed at that time by appli b Soath Caroling Law, or o bower inorence ininterest rate as may
be determined by the Associtior. The Assooiation will notify the Mortravor or his porchaser of the rew interest rate amd monthly pay-

Purclieer, £21 to woonply with the provisions of the within

mensts. el will ot him o ea passhoek. Shonkt the Morteasor, or Lis

paragraph the Mortzacee, st its optiore. may declare the indebtednes herelny secnrad to be mnediately due and pavable and may
fnstitute any procvedings necessaey to collect said s debtednoss.

10, Fhat should the Morteacor 4] to nake pavients of principal and interest as due on the promisaony rate and the same shall be
unpaid for o period of thitty (3070 tavs or if there Jondd Le any Lolore to comply with and abide by ooy by-laws or the charter of
the Mortvavee. or any stipnbstions sot out in this mortgase the Morteages s i option may wnite o the Merteacor at his Last known
address giving him thirty 130} days in which to rectify the <aid defandt and shonk] the Morteacor £ to rectify saidd defanlt within the
said thirty Jdays the Mortgagee, tav. at its optron, increase the interest rate vo the Tuan balice for the remaining terny of the loan or
for a lesser termn to the monimmm rate per annuza pennstted o he choared ot that time by applcalle South Careling Law, or a lesser
frerease rate as mav be determined by thee Awodiation. The monthly paviients will e adinated accondingy

11 Fhat shonk! the Morteazor £31) to snhe pasnients of principal and interest v due o the promissars note and shondd any monthly
installinerd Lecome past die for a period in exveess of 13 davs, the Mortaoee oy cofledt o 7hate Quiree” not to cweed an amount
cqual to five {577 per centum of any such pist doe jnstallment in order o cover the eatra eapense iuciddent to the handling of such
delinquent payments.

2. That the Mortuavar herely assigns to the Mortvacee, its sucoessors and assigns Gl the rerts fswes, ared profits acering from
the mortgaged premises. retaining the richt to collect the came so lene as the dobt Berely secnred §s not in arrears of pavment. but
should any part of the pricdpal indebtadness, or interest, tases, or fire insnrensce preminms, be past die and unpaid  the Mortzagee
nmay without notice or further proceedings take over the motteaged pregaives, i thev Sl be occupied by a tenant or tenants. ane
colleet said rents and profits and apply the sane to the indebtedness hereln wonred) withont ligbilite to account for anything more
than the rents and profits actually collectedd, Tess the ¢ost of collection and any tenant is anthorized npwin request by Mortgagee, to
make all rental pavments direct to the Mortgaves without labilitv to the Morteavor, vntd notified to the contray by the Mortgagee:
andd should saidd premises at the time of such defanlt bhe occupivd by the Mortacorn, the Matwaree oy apply to the Judee of the
Connty Court or to any Judee of the Cont of Commoen Fleas who shadl be resilent or presiding in the comdy ofresaid for the appoint-
ment of a receiver with autharity to fake possession of said premises and coflect sl rents el profits applyving sadd rents, after pay-
in}a{l the i(osl of collection. to the mortgare Jdebt without liability ts scconnt for anthing niore than the rents and profits actually
collected.

13. That the Morteagee. at its option, may require the Mortrazor to pay to the Morteagee, on the first dav of each month until the
note secuire<d hereby is fully paid. the following sums in addition to the pavinents of priccipal and interest provided in said nofe: a sum
equal to the preminns that will nest become due and pasable on prlicies of morteace gnaranty ieveance CH applicabled, fire and other
hazard insurance covering the mortgared property. plus taves. and assesanents read due on the morteaved premises {all as estimated hy
the Morteavee) less all sumns already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such premiums. taves and assessments will be due and pavable, such smms to he Ledd by Mortoagee to pay sald preainms, taxes and
special assessments. Should these pavments exeeed the amount of pavments actually made by the Morteawee for taves, assessments. or
insurance presdinms, the excess mav be credited by the Morteagee on suhiequent pavments to he made By the Mortoacor: if, however.
said sums <hall be insufficient to make said pavments when the same shall Lecone dize and pavable, the Morteagor <hall pay to the
Morteagee any amonnts riecessary to make up the deficiencv. The Morteavor furtlier arrees that ot the end of ten vears from the date
hereof. Morntgagee may, at its option, apph for rencwal of mortgage gnuranty or similar inserance Gif applivable Y covering the balance
then remaining due on the morteage debt. and the Mortazor mav. at its option. pay the sinede premdmn required for the remaining
vears of the term or the Martragee may pay such preminm and add the <ame to the morteaze debt inowhich event the Morteazor shall
repay to Morteacee such preminm payment. with interest at the rate specificd i <afd promdseory rote in cgqual monthly installments
over the remaining pavment period.
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