N5 D ACIEN LN LA I8 the
corctronan e plo b
seadter St el e

er thon hosate b

TOGETHER with b snd sieuler the rights, tembarns boraditanents
incidert o appertaining, inceding o) Tnsht-in coves and refrisoaton b
to wall carpeting, tences anad pates and any other equgiient or btores .«

it Leing the intention of the portios heretu that ol co b It an Loquepne ot
the réalty.

TO HAVE AND TO JHOLD 311 and singuler the said prendses vnto the Morteagee s siossons aned assis Brevern.

The Mortgavor represents and warrants that said Morteagor is seized of the above dosondad pronsiss iu tee sitnpte absolute, that
i H

the above describad premises are froe and clear of all hews or vthoer encnbrarces: that the ML ot s L fudly crupoacrad to vons
vy or encumber the same; and that the Mortaegor waill forever detornd the sabl prowises unto the Mortzagee, its siocessan atad s,
from and awainst the Morteagor and every person whomsuever biwfolly <linins or to clain the sane or any part thoout

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:
1. That the Mortgapor will promptly pay the principal znd interest on the indebteduss avidaned 1y sail promissory note
timmes and in the manner therein provided.

at the

2. Fhat this morteege will secure the Mortgagee for any additivral sups which na e atvaneand bereakter, at the option of the
Morteazee, for the payment of taxes, or public assessments, hazard bronranee promiinee ropains of vther sich prrproses purstant to the
provisions of this mortzage. ard also for any Yoans or advances that sy hereatter be ke Byothe Mortzoee to the Motteazor uteer
the authority of Sec. 453-33, 1662 Cole of Jaws of South Caroling, as arented, or stenlere atatetes, wed all st o adhanesld sheall Dwear
interost at the same rate or rates as that provided in said note unless otherwise agresd tpon by the parties aral shall be payvable at the
denand of the Mortgagee, unless otherwise provided in writing.

3. ‘Fhat Moertgagor will keep the improvements on the mottgaged premises, whether pow existing or heseatter to b erccted, insured
agaitst loss by fire, windstorm and other hazards in a sum not bes than the balince die hereneader at any ti aral i a4 company or
companies sceeptable to the Mortgagee, and Mortgazor dies horebny assivn the policy or policies of droviate to the: Mantzegee
ayrees that 4l such policies shall be held by the Mortgegee should it so reguire and shall enbade Tos pavalde duses in boor of the
Mortwaser; and in the event of Joss, Mortgagor will give immdiate notice thereof to the Muosteagee T revistered ol el shondd the
Mortgavor at any time Fait to keep said premises insured or fail to pay the premiunms for sch insurance, thew the Morteigee may cause
such improvesuents 1o be itoured in the name of the Mortragor and relnmbune itnelf for the qost of suche imsuratce, with interest as

hereinabove provided.

sazor fail to do

§. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair. ated shanl Mot ,
s for steh

Wi the Mortgazee may. at its option, enter upon said proises aned roke whatever repairs are necessany aned dhoane the evprr
repairs to the mortgage debt and collect the same unler this mortgase with interest 4 Letematsne provisled

5. That the Mortwazee niay at any tirme reguire the issuance ansd moaintenance of fnsurinee upen the e of any person u!)li-;dtul
urder the indebtedross secured hereby in 2 sum sufticient to pay the mortave Jebit with the Mourtazagee Vetafiviary, and if the
premioms are not othenwise paid, the Mortgagee may pay said premiums and any amount so paid shoadl bevonie a paat of the mortzage
1

debit.

6. That Mortgavor agrecs to pay 21 taves and other public assessments lesind against the mortaaved prosmises on or before the
due dates thereof and to exhihit the receipts therefor at the offices of the Mortragee ponadistely upon pavment, anrt shonld the Mort-
garor Ful 1o pay such teves and assessments when the same shall £all due, the Mortzaee man, atats option. py the same aral charge
the amonnts so paid to the mortyace Jdebt and colledt the same wnder thiv morteace with intenest as above provided.

" the Muttuesss agrees that the principal amonnt of the indebtedness bereby
ctivn prodresses, in accerdance with the tenus ard cordi-

7. Fhat if this morteage secures a “censtruction loar
secured shiall be dishuraed to the Mortgaver in periodic poanents, as constie
tions of 3 Comstruction Loan Agrecmiert which is separately executed Lut is viade o part of this mortcage and incorporated herein by
reference.

5 Fhat the Mortgawor will rot fiurther cnoumber the premises shove desonibend, sithunt the prior conseut of the Moitgavee, and
should the Mortaror so enonnber such premises, the Mortzagee nray. at it option. deddire the indebtedness hereby secured to be
immedistely due and pavable and moy institute any proceadings necessiny o collect sail indebitedness

9 That shonlld the Mortwazor alivnate the morteaced premises by Contract of Sale. Bond for itk or Deed of Convevance, and
the within morteage indebtediess is not paidd in full, the Mortwagor or bis Puschaser shall be reqgrirad to file with the Association an
application for an assumption of the mortgeve indebtodness, pay the reawinable ant as rerquired by the Assoviation for processing the
assumnption fornish the Association with a copy of the Centract of Sale, Band for Title, or Died of Comvevanee, aml have the interest
rate on the loan balince evisting at the tise of transfer modified by fncreasing the interest rate on the said Lan bilince to the maxi-
mtm tate per anmnn pernnitte to be charged at that time by applicabl- Sovth Carolina Low, or a haser increase ininterest rate as may
be determined by the Association. The Assoiation will vobify the Momntasor or his prnchieer of the new interest rate and monthly pay-
ments, and will mad him 2 new passhook. Shoulid the Morteagor, or his Parchioer, fal to comply with the provisions of the within
paragraph the Morteagee at its option, may declare the indebtednes horebs seiitredd to he dnmnedntely due and pavable arnd may
institule any proceedings necessary to collect said indebtedness,

10 That should the Martwavor il to ke poaments of principul and intezest iy die on the promissory note and the same shall Le
unpaid for o porieed of thisty (5307 davs, or i there shonll be any fadire to comply with and Jhide by any Byv-laws or the charter of
the Mortuavee, or any stipnlations set ou? in this moitcage. the Mosteagee ottty eption may write to the Mortwavor at his st known
addeess giving him thity 30} davs in which to rectify the said defanlt and idd the Morteawor fol to rectify said defantt within the
said thirty davs the Mortescee, v, at its option, morease the interest rate oo the loan Boalinee for the renaining term of the loan or
for a Tesser tern to the monimnm rate per annum peemitted to be charged ot that o Ty applicble South Caroling law, or a lesser
increase rate as may be determined by the Association The morthly pavisents will e adjnted acecndingly,

11 That <honkl the Mortwavor fal to pahe pavments of principal and interoest s Qi on the prominison note aed should any monthly
installmert become past due for a peried in excess of 15 davs, the Mortuagee oy cothat o “Lite e’ ot to exceed an amournt
erinal to five (5% ) per centum of any such past due installiment incorder to coner the extra eaxponse incitdlent to the handling of such

delinguent payments.

12, That the Mortzavor Lerehy assizas to the Mortzaree, its successors aned assizne W the renty fones, and profits accrming from
the wonteagad premises, retaining the richt to collect the same so fong as the Jdebt herehy secnred s mat in arrears of payment. but
should any part of the principa) indebteduess, or interest. taves, or fire isurance proamimes, be past due anel mnpaid the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they <hall e oocnpied by a tenant or tepants. and
collect said rents and profits and apply the same to the indebtediiess hereby sednred, withont Lalility to account for anything more
thin the rents and profits actmally collectal, less the onst of collection and any tenant & antherized upon revpuest by Mortwagee, to
make all rental payments direct to the Morteagee withont lahility to the Montzawar antil notified i the contrary by the Mortgagee,
and should said premises at the time of such defanlt be occupicd by the Mortravor, the Mogtaawee may apply ta the Judee of the
County Court or to any Judee of the Coutt of Common Feas who shdl b resident o prosiding io the: connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises aned collect such rente and profuts, apphing said rents, after pay-
ing the cost of collection, to the mortgage debt withont Tability £ acconnt for ansthing more than the rents and profits actually

collected.

13. That the Morteagee. at its option. may require the Mortuagor to pay to the Mortzacee, on the first day of each mmenth until the
note secured hereby is fully paid, the following sums in addition to the pavments of priveipal anad interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on palicies of nortuace guaranty insmance {3f applicable ). fire and other
hazard insurance covering the morteased property. plus taves and assesstuents et due on the mortrazed premises { all as estimated by
the Morteacee ) less all sums already paid therefor. divided by the numbier of nontls to elapse before one morth prior to the date when
sich preminms taves, andd assessments will be due and payable. such sums to Be held by Meortzazee to pay «aidd preminms, taxes and
special assessments. Shonld these paviments exceed the amommt of payinests actually made by the Morteazee for taxes. assessments. or
insurance premiums, the excess may be credited by the Mortzagee on sobseguent paments to Be made Dy the Morteavor: if, however.
<aid sums shafl be insufficient to make said pavments when the same shall become due and poable, the Morteagor shall pay to the
Morteragee anv amonnts necessary to make up the deficiency. The Mortzagor further aumes that at the end of ten vears from the date
hereof. Mortcagee may, at its option. apply for renewal of mottiaze marnty or similar fsarance {if applicable) covering the balance
then remaining due on the morteave debt and the Morteagor anav. at its option, p o the single prenvum yequired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the wme to the morteace bt in which event the Mortgacor shall
repay to Mortoaree such preminm payment, with interest. at the rate specified in said promiscory note, in equal monthly installments
over the remaining payment period.
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