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The Mortusuor represents amd warrants that said Morteasor iy sired of the wbove desorifead preanises in toe sing e chsolute, that
the alwve descnbed promises are free and dear of all liers or other cncnmliranees that the Martzazer is Laafully cispos ciad to cons
voy or criutuder the sune; and that the Mortgagor will forever defund the said prereises ato the Mortgaee, its siuceessors arad assigns,
from arad against the Mortgagor and every person whomsoever Lawfully Clamnng or to Jlaan the same or any part thereot.

THE MORTGACGOR COVENANTS AND AGHEES AS FOLLOWS:

~ L that the Mortgagor will promptly pay the principst and interest on the indebteduess evidenced by saild promissory note at the
tines and in the manner therein provided.

2. That this montgage will secure the Mortavee for any additioral suns which s be advarce! Bereafter, at the option of the
Morteager, for the payment of taxes, or public asssirents, hazard invrance preaivons, repains or uther sich purposes punuant to the
prosisions of this tmortgage, and abso for any Yoans or alvarces that sy hereaftor be neade By the Mottoacee to the Mortgagor undter
the authority of Sec. 43233, 1962 Code of Laws of South Carcling, as amendad, or sinilar statites b G s so advanced sheall bear
interest at the same rate or rates as that provided in said note unless otheswise aread upon by the patios sid Shadl e pavable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improsvinents on the mortgagal premises, whether v eanting or hereadter to be erected, insurad
axainst loss by fire, windstorn and other hazands in 4 sum not less than the balince Jee bereunder at any tone oed inoa company or
wompanies acceptable to the Mortgagee, and Mortgagor does hereby assiyn the policy or policies of insurance to the Marteaee and
ayrees that all such policies shall be beld by the Maortzagee shonhl it so reqguire arsd bl inclode loss pasable (larses in favor of the
Morteagee, and in the event of Joss, Mottgagor will give itmmediate notice thereof to the Murteagee by registvied neoll and sbonld the
Morteagor at any tine fail to keep said premses inseral or a1l to pay the promiuns for such innrance, then the Motoagee iy cause
such inprosveents to be itsured in the name of the Mortvagor and reimbuorse itself for the oot of such insurance, with interest as
hercinabove provided.

4. That the Mortzavor will keep all improvements upon the mortosced premises inovood repain, sl shankd Moteaser il to do
so the Mortagee may at its option, enter upon sail premises amd o de whatever ropaies are Bevessary atd dore the eapenses for such
repairs to the mortteage debt and collect the same vnder this rortzace, with interest s hereinsbove providlall

5. That the Moarteagee miay at any tine require the issuance and nainterance of insurance vpon the Life of any porson oblizated
nrder the indebtedress secnred hereby in a s sutficient to pay the mortzege deba with the Murtsasee s baucticiary, and if the
promiums are Lot otherwise paid, the Morteagee may pay said premduis and any wecunt so padd shall beoome 2 part of the mortgage
1o}
udebt.

6. That Mortravor amees to pav all taves and other public assessments bl nwainst the morteagesd premises on or before the
dise dates thereof drel to exkibit the receipts therefor at the offices of the Mortvacee fadiately vpon pavieent, and should the Mort.
gador fad to pay such taves ared assessmerts when the same shall fall e, the Moetocve mads ot its option. pay the sane ad charge
the- anennts su paid to the mortzage Jdobt and cofleet the same nrder this fnomteace, with interest as shove provided

7. Fhat if this morteave secrres 4 Cconstruction boan”, the Morterer sdrees that the principal atmonnt of the indelitedness hereby
sovrrerd shall Le dishnireed to the Mortoagor in periodic payinents, as conetrnction progresses, in socordanee with the tenms and condi-
tiens of a Constroction Loan Agrevinent whish is separately executed But iy eade o part of this morteage and incorporated herein by
reforence.

S, That the Morteacor will sot further cncenler the pronises whove descrbed, withent the prior const of the Motaaree, and
should the Mortuagor so ergnmber such premises, the Mortmicee min. ot ity option. dedlare the indebtaduess bereby secured to be

frnredintely due and pavable arad paay Goetitnte any preveeding necessany to colledt skl indebtedness,

9. That sheuld the Mortvawar abonde the morteased premises by Contract of Sae Bond for Title, or Deed of Conveyance, and
the within morteage medebtediess is niot paid in full, the Morteazor or his Purchaser shall be reguinad to file with the Association an
application for an assmnption of the motteas indehtediess, pay the reasonabile Gt o regrired Dy the Awociation for processing the
assnption furnish the Assccistion with a vopy of the Contract of S.edv. Bond for Totle or BDeed of Comvesance, and have the interest
rate on the foan balance evisting at the tine: of transfer modified by increasing the isterest rite on the said Looan balince to the maxi-
tunnr rate per anman pernitted to be charoed at thaet time by applicable South Coarcdosy haw or a Faer increase i interest rate as may
Lo determined by the Associstion The Assooistion will notfy the Mortzazor o Lis pordhoser of the rew interest rate amd monthly pay-
meents, and will miond him g new passhesk 8ol e Morteagor, or bis Purchoor, fab to comply with the provisiens of the within
mireeraph. the Morteazes, at ity opti Lire the indebtadness herehs secnred to be fnmedintely dite and payable and may
institute any provecdings recessary to coflict sa !
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1, Fhat shoul] the Mortgacor L3 te nbe paoments of principa] and interest a3 due on the promissory note and the same shall ke
unpaid for o perioed of thinty (307 davs or f there Jhiondt Le any folire to cornply with and abide by any hy-laws or the charter of
the Morteazee, or any stipshations wot oot in this morteace. the Morteaces ot ity optien ty write to the Morteasor at his Lt known
address wiving him thinty 0303 Qavs inc which to rectify the said defanlt ared shonld the Morteaser faid to pectify said deofault within the
wiid thitty davs the Mortiacee, thay, at it ehtion inresse the interest e on the Lo Badeoe for the remainiug tean of the loan of
for a lesser tern to the mavimim rate per atnina penmitted to Le chareed ot that timse Tn cpplicabde South Carelina Taw, or a lesser
ircrease rate as pav be determined by the Association, The monthly poavinents will be adinsted aocandingdy

ireleb o ddness,

. That should the Mortzazor £3 ta pibe pasments of pringcipal and interest asdue oo the promissony pote and should any monthly
installient become past due for a perid i evoess of 15 davs, the Manteas e nay cellict o 7hite choaree” not to evcead an amonnt
eipnal to five {377) per centum of any such pant due installment in osder to cover the extra expense incedent to the handling of such
delinient payments.

12. That the Mortzavor hereby assizns to the Marteazee, its sncoessors aned asizns Il the rents isanes. and profits accming from
the morteaved premises, retaining the rivht to colect the e o lonr as the dobit ey secmred s not dn arrears of paviment. but
should any part of the principal indebtediese or interest, teves. or fire dnsnrance propdnms, be poast due aned unpaid. the Morteagee
may withount notice er funther proceedings take over the morticed premises, if thev shall Te oocnpicd by o ternnt or tenants, and
collect said rents and profits and apply the same 1o the judebtedness Tereds wecnred, withont hohility to account for anvthing mere
than the rents and profits actualhy collectial, Less the cost of cellection and any tenant is antherized npon reguest by Mortiagee, o
make all rental pavments direct to the Mortuazes, withont liability to the Morteavor nntil retified to the contrary by the Mortaagee:
and should saidd premises at the time of such defaclt be cooupicd by the Matracor, the Motvavee sy apply to the Judee of the
County Coinrt or to any Judge of the Conrt of Common Pleas who sball B resilent or presiching i the connty aforesaid for the appoint-
ment of a receiver with antherity to tike possessicn of safd premises and collect an horonts el profies, applying said rents, alter pay-
fIn].!] thclmat of collection, to the morteage deht withont lability t account for aathing wore than the rents and profits actaally
colliected.

13. That the Morteagee, at its option, may reprire the Marteagor to pay te the Matoavee, on the first Jday of each month until the
note secured herehy is Iy paid, the following sums in addition to the pavmests of priveipal and interest provided in <aid note: a sum
equal to the premiums that will neat become due and pavalile on policies of mottrace coaranty jrsorace Hif applicablet, fire and other
hazard insurance covering the morteaced property. plos taves and asssinen?s next Jie en the mortraced premises (all as estimated by
the Marteavee ) less all soms already paid therefor, divided by the nomber of mosahs to clipse Before ane month prine to the date when
such premivms. taves, and assessments will be Jdue and pavable. such s to be Beld by Mortrasee to pay said preminims, taves and
special assessments. Should these pavments exceed the amennt of paomients actuallv made T the Morteagee for Laves, assessments, or
insurance preminms, the evcess may he credited by the Morteagee on subcequent payments to be made By thee Maorteaeor: if, however.
stid stms shall be insufficient to make said payments when the sune sholl bheconne die and pas bles the Martizaeor shall pay to the
Mortgagee any amsounts nevessary to make up the deficiency, The Mortcacor further agrees that at the erdd of ten vears from the date
hereof. Mortwagee mav, at its option. apply for rencwal of mortzace cuoaredy or similar insurance G applicahle Y covering the halinge
then remainine due on the morteage debt, and the Mortoavor mav, at it option. pay the sinzsle preminm reqnired for the remaining
vears of the term. or the Merteaeee may pav such preminm and aled the <ame to the morteace Qb fnowhich event the Morteavor shall
repay to Mortgacee such premium pavinert, with interest at the rate specificd in wid promiveny rotes in ogual monthly installments
over the remaining paviment penod.
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