TOGETHER with all s singelar the rights, ictnbers, hereditutents oot appurtcrnces o the s bactording o 1 any wuy
incidert o apperbaining, induding all Balt-in stoves and sefrigerstiens, Leating air coneDtorsne, phirabong erd oloctiesd fnbiunes wall
to wall carpeting, fonees and gates amd any other euiprent or fivtures cow or herealter sttached Gunne texl e fitted G s manrer,
i; ln“i!a_ai{ the intention of the patties hereto that all such fivteres and Gyaipment, othor than Bonsebob ferntore, be consploned o part ot
the realty.

FO HAVE AND TO HOLD all and singelar the suid premises unto the Mortgazce, its sucoessors and asnsipns forever,

The Mortgagor represents and warrants that said Morteagor is scized of the shove desenbed promise in foe suuple absolute; that
the above described premises are free and clear of all licks or other enoumbrataans: that the Mortuavor is Lasfully cmpuowerad to cun-
vey or encamber the same; and that the Mortgagor wil forever deferd the il premises vnto the Mortgages, its sicuessors atsd assizns,
from and agiirst the Morteagor and every person whomsoever Lawfully (sining or to aim the same or any part theroot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
L. That the Mortgagor will promptly pay the principal and interest on the indebtednas evidencaed by saild promissory note at the
tinses and in the manner therein provided.

2 That this mortgave will secure the Morteagee for any additional sums which may be advincat hereafter, at the option of the
Morteagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortyage, and also for any loans or advances that muy herealter be made by the Morteniae to the Mottgayor under
the authorily of See. 15-55, 1962 Code of Lsws of South Caroling, as amcradal, or similar statutes; and all sums s adh anced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether pow existing or hereafter to be ercetel, insured
against loss by fire, windstorm and other hazards in 2 sum not less than the balince due hereunder at any time and in a company or
compunies acveptable to the Mortgagee, and Mongagor docs hereby assign the policy or polides of insurance to the Mortuagee and
agrevs that all such policies shall be held by the Mortgagee should it so revjuire and shall include loss payable dunses in foor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate potice thereof to the Mortgagee by registered mull and should the
Mortgzagor at any time fail to kevp said premises insured or fail to pay the premiums for such imurance, then the Moitgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinatove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, amd shoukl Mortagor fail to do
so. the Mortzigee may. at its option, enter upon said premises and make whatever repairs are nevessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person obliyated
urder the indebtedness securad hereby in a sum sufficient to pay the mortgage debt, with the Mortdagee as benebiciary, and if the
premiums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taves and other public assessments kevied against the mortzaged premises on or_before the
dee dates thereof aml to exhibit the receipts therefor at the offices of the Morteavee immediately upon payment, and shouhd the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Morbzavee may. at its opticn. pay the same and charge
the ainounts so paid to the mortdase debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteawor agrees that the principal amount of the indebtedness hercln_y
secrired shall be dishursed to the Morteagor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
tions of 2 Construction 1.oan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortwawor will rot further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortyavor so encumnber such premises, the Mortgagee may. at its option. Jeclare the indebtedness hereby secured to
immediately Jue and pavable and may institute any proceedings nevessary to collect said indebtedness.

9. That should the Mortuagor alienate the morteaged premises by Contract of Sale. Bonel for Title, or Deed of Convevance, and
the within mortgaxe indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyave indebtediess, pay the reasonable cost as required by the Association for processing the
assumption furnish the Associition with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loun balance to the maxi-
mum rate per annumn permitted to be charged at that time by applicable Sonuth Carolina Faw, or a kaser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortwagor or his prurchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shordd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgazee. at its option. may declire the indebtedness hereby securad to be immedistely due and pavable and may
institute any proceedings necessary o collect said indebtedness.

10. That shoul] the Mortgagor fail to ke payments of principal and interest as dhue on the promissory note and the same shall be
unpaid for a period of thinty (30) davs. or if there should be any failire to comply with and abide by any by.laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Mortuagee, ot its option ey write to the Mortgagor at his Last known
address giving hit thirty ( 30) days in which to rectify the said defanlt and shoukl the Mosteaor ful to rectify said defanlt within the
said thirty days, the Mortgavee, may. at its option. increase the interest rate on the loan babanee for the remaining tenm of the loan or
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adingted accordingly,

11, That should the Mortgagor fail to make pavoients of principal and interest s due on the promissory note and should any monthly
installment become past due for a period n evcess of 15 days, the Morteawee may collect a “hate dharge”™ not to exceed an amount
cqual to five (5% ) per centum of any such past due installment in onler to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Moitgagor herehy assizns to the Mortgages, its successors and assigns. all the rents, issues. andd profits accruing from
the mortzaged premises. retaining the right to collect the same so lone as the debt hereby sequnsd is not in arrears of paviment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance preminms, be past diue and unpaid. the Mortgagee
may without notice or further proceedinus take aver the mottwaged praraises, if they shall be ocaupied by a tenant or tenants, am
collect said rents and profits and apply the came to the indebtedness herehy wonred, without Tiabitity to account for anything more
than the reats and profits actually collected, less the cast of collection and any tenant s anthorized. upon request by Mortgagee, to
make all rental payinents direct to the Morteagee. without lalality to the Mortzawor, uatil notificd to the contrary by the Mortgagee;
and shonld said premises at the time of such default be occupied by the Mottavor, the Mortgazee amay apply to the Indge of the
County Court or to any Judge of the Conrt of Commeon Pleas who shall be resident or presiding in the connty aforesail for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sich rents and profits, applying said rents, after pay-
in]zl the 1(1)5[ of collection, to the mortgaze debt without liability tr account for anything mote than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of principal and interest provided in said note: a snm
equal to the premiums that will neat become due and payable on policies of morteage giaranty insurance {f applicable), fire and other
hazard insurance covering the mortgaged property. plius taxes. and assessments neat due on the mortgaged premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided Ly the number of maonths to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and pavable, sitch sums to he held by Morteavee to pay said preminms, taxes and
special assessments. Should these pavinents exceed the amonnt of paxments actually made by the Mortuavee for taves, aseessments. or
insurance premiums, the evcess may be credited by the Mortmagee on subsoguent pavments to be made by the Morteavor: sf. however.
said sums shall be insufficient to make said payments when the same sthall become due and pasable. the Morteagor shall pay fo the
Morteagee any amonnts necessary 1o make up the deficiency. The Morteagor further aveees that at the end of ten years from the date
hereof, Mortgasee may, at its option. apply for renewal of mortgage guaranty or similar insvrance (if applicable) covering the halance
then remaining due on the morteage debt. amd the Mortravor mav. at its option, pay the single preminm required for the remaining
vears of the term. or the Mortgagee may pav such premium and add the sane to the morteage debit. in which event the Morlgagor shal
repay to Mortgagee such premitm pavment, with intercst. at the rate specified in said promisory pote, in eqnal monthly installments
over the remaining pavinent period.
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