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TOCETHER with all wrad singrelar the rights, reembers, hereditannents ool appartonaaes ta thes s e Yelonomes wr dre any Wad
incident or appertaining, induding oll hailt-in stoves ard redrizerators beatins o v Ltirans, phiabing sl ehoctnoal tatuzes wall
to wall varpeting, forces wrud rates anid iy wvther wcopnpraent or fintiires o or hereadter attached Gonrected s Bt doe sy tener,
it being the intenting of the partios hereto theat abl sk fnteres an b eqnpee st other thon Lousels Minatiee Be coenliie b o part ol

I the realty.
TO HAVE AND TO HOLD all and sieyvular the said premies unto the Motteagee, its stnoessons and assizis forever. ]
The Mortgagor represents amd warrants that seid Morteagor is seical of the above desinbaal promises in e sitpile absolute; that
the above described premises are Froe and (dear of all licns or other encumbrances: thet the Mosteagor s Lasfully vinpoaciad to con-
vey or encumber the same; and that the Mortgagor will forever deferad the said promises nnto the Mottiagee, it stiverssoss and Assigns,

from and against the Mortgaror and every penon whomsoover Liwfells duiuing or to i the salne ur any part thegeot.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Morteagor will promptly pay the principal and fterest on the indebtedness evidenved byos dd prombsory note at the
tises ard in the manner therein provided.

2. That this mortgage will sevure the Morteagee for any additional suzus which may be advanced Lereafter, at the option of the }vo
Morteagee, for the payment of taves, or public asscaments, hazard insuranae preiinnn, repatts oo other sch purpuses puniant to the : *
provisivrs of this mertgage, and oo for any loans or advances that mway herealter L tiinde by the Marbaagee to the Moriagor under
the authority of Sev. 43-33, 1962 Code of Iaws of South Carclina, as amendad, or stihar statutes. arsh ol sums soowe v anced shall Lear h e
irterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the patties wnd shall by payable at the
Jernand of the Mortzagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged prenises, whether now evistisnig or hepeafter to be encctndl instred
axainst Joss by fire, windstorm and other hazards in a swin not less thun the balirce dee hereunder at any tise and anoa company or
compandes acveptable to the Mortgagee, and Mortgayor does hereby assign the policy or pobicies of insurance to the Mortuagee and
agrees that 2l such policies shall be Lell by the Mostgagee should it so reipire ard shall inchede loss pavable clivses in favor of the
Muortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortdader Ly revistered noaid: aned should the
Mortpagor at any tine fail to keep said premises insured or £1i to pay the premiums for such irourance, then the Mobuager may canse
such puproversents to be insured in the name of the Mortgagor and reimburse itself for the cost ob such fmanrance, with foterest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortwag=d premises in coomd repairs and ookl Marteazor fail to Jdo
wr. the Mortuawee iy, at its option, enter upon sai:d premises and make whatever repairs Life Broessand aned arze the eapenses for snch
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinatove provided,

5 That the Morteagee may at any time require the issuance and mainterance of insurance npon the Lic of any person obligated
under the indebtedness secured herely in a sum sufficient to pay the mortgage debt with the Mortuagew as benoficnoy, and it the
premiums are pot otherwise paid, the Mortgagee nay pay said prenuums and any wnount so padd shall become a part of the mortgage
tebt.

6. That Mortgagor avrees to pay all taves and other public assessmuents levied avainst the mor
dize dites thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon paynent, an
wazor £l to pay such taxes and assessments when the same shall full due, the Mortzacee nay, at its option. pay ti
the amounts o paid to the mortzarve debt and collect the same under this mortyage. with interest as abiove prosided.

teazed premises on or before the
d should the Mot
wosame and charge

7. That if this mortgage secures a “construction loan™, the Morteazer aarees that the prircipal amennt of the indebteduess hereby
sivtred shall Te dishursed to the Morteagor in periocdic payinents, as comstruction progresses, in accordance with the terms and condi- \
tions of a Construction Loan Agreement which is separately executed hat is miade 3 part of this mortgage and incorporated herein by
reference.

S That the Mesteror will ot further encumber the premises above descnbed. wathont the prior consont of the Morteagee, and
should the Mortvavor so encinber such premises. the Morlgagee mav. ot 1ts oplion, Jedlire the indebtedness hereby secured to be
pnmediately due and pavable and may institute any proceedings necessarny to collect aaid indebtedness.

0. That should the Mortzagor alienate the mortzaged premises by Contract of Nale. Boru! for Title, or Decd of Conveyance. and
the within mortgage indebteduess is not paid in full, the Mertzacor or his Purchaser shall be required to file with the Association an
application for un assummption of the mortwage indebtedness, pay the resonable cost as respniired by the Assodiation for processing the
asstption. fursish the Assoviation with a copy of the Centract of Sule, Bond fur Title, or Duerd of Comvevanee, and have the interest
rate on the loan halance evisting at the time of transfer modificd by itcreasing the interest rate on the <aid] kean balince to the maxi-
mumn rate per annam permitted to be charged at that time by applicable South Carelina law, or a Tosser increase in interest rate as may
be detennined by the Association. The Assoviation will notify the Morteavor or his pirchaser of the new interest rate and monthly pay-
ments and will ad him a rew passhook. Shoald the Mortgazor, or his Porchawr, fal to coply with the provisions of the within
parauraph. the Morteazee. at its option, may dedire the indebtedness herelny secured to be immediate Iv dize amad pavable and may
institute any procecdings necessary to collxt saidd indebtedness.

10. That should the Mortagor fail to make pavinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) davs, or if there should be any falure to comply with arnd abide by amy by-laws or the charter of
the Mostgavee, or any stipulations set out in this mortgage, the Motdazee ot s option. nay write to the Mortwagor at his last known
address givine him thirty 130} days in which to rectify the said default and should the Mortaisor fail to rectify said default within the
said thirty davs. the Mortsasee, mav. at its option, increase the interest rate on the loan bribince for the remaining tenm of the loan or
for a lesser term to the mavimum rate per annim permitted to be chargzed at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11, That should the Mortzazor f411 to pake pavineats of principal and interest s due on the promisson note amed should any monthly
installinent become past due for a period in excess of 15 days, the Mortuasee may eollect a Thate charze” not to exceed an amount
equal to five (5%% ) per centumn of any such past due installment in order to cover the eatra expense ineident to the handling of such

delinquent payments.

12. That the Mortzagor hereby assigns to the Morteagee, its successors amd assizne all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Jong s the delit hereby secnred is not in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire insurance preminms, be past due and unpaid, the Mortgagee
may without notice or further proceedings Like over the morteaged prewises, if they shall he ocenpied by a tenant or tenants. and
collect said rents and profits and apply the samie to the indehtedness herehy securedl without Tnbility to account for anything more
than the rents and profits actually coliccted, less the cost of collection. uned any tenant is anthorized. vpon request by Mortgagee. to
make all rental payvments direct to the Mortgacee. withont liability to the Mortcaror. until sotified to the contrary by the Mortlgagee;
and should said premises at the time of such default be occupicd by the Mortgacor, the Motgagee may apply to the Judue of the
Connty Court or to any Judge of the Court of Common Pleas whe shall be resident or presiding in the county: aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and entlect such rents aned profits, applying said rents, after pay-
inﬁ the ]coz-t of collection, to the mortgage delt withont Tahility ty account for ansthing wore than the rents and profits actually
collected.

13. That the Morigagee, at its option, may require the Mortgagor to pay teo the Morteazee, on the first day of each month nuntil the
note secired hereby s fully paid, the follewing sums in addition to the paments of principal and juterest pron ided in said note: a snm
equal to the premiums that will next become due and payalle on policies of niortzage gnaranty insurance Cif applicable , fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteaged premises (all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of wonths to elapse Lefore one month prior to the date when
stich premiume, taves. and assessments will be due and payable, mich sums to he held by Mortzazee to pay said premiums, taxes and
special assessments. Shonld these pavments excead the amount of payments actually miade Dy the Morteagee for taves, assessments. or
fnsurance preminms, the excess may be credited by the Mortoagee on subsequent payiments to be made T the Morteavor: i, however,

L said sums shall be insufficient to make said pavments when the same shall become due and payable, the Morteagor shall pay to the

\fortgagee any amounts necessary to make up the deficiency. The Mortgacor further azrees that at the end of ten years from the date
hercof. Mortgagee may. at its option. apply for rencwal of mertgave goaranty or similar insirance (if applicable) covering the balance
then remaining due on the morteage debt. and the Morteagor mav. at its oplion, pay the single premium required for the remaining
vears of the tern. or the Mortgagee may pay such presium and add the same to the mortvage debt in which event the Morteasar shall
repay to Mortgaree such premium pavment, with interest. at the rate specified in said promissery note. in equal monthly installments
over the remaining payment period. ’
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